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INDEPENDENT AUDITOR'S REPORT

T'o The Members Of
SURLOGIC LIFE CONSULTANCY PRIVATE LIMITED
Report on the Audil of the Financial Statements

Opinion

We have audited the accompanying, linand il statements of M/s SURLOGIC LITE
CONSULTANCY PRIVATLE LIMITED (“the Company”), which comprises the Balance
Cheet as al March 31, 2024, the Statemend of Profit and loss (including Other
Comprehensive Income), the Stalement of Changes in Fguily and the Statement of Cash
I'lows for the year ended on that date, and a summary of the significant accounting,
policies and other explanatory imformation.

I our opinian and Lo the best ol oul nformation and according Lo the explanations given 1o
us, the aforesaid Hnandial statements pive the information reguired by the Companies Acl,
2013 (“the Act”) in the manner so required and give a lrue and fair view in conlormily
with the Indian Accounting, Standards presc ribed under section 133 of the Act read with
the Companies (Indian Accounting, Sandards) Rules, 2015, as amended, (“Ind AS") and
olher accounting, principles pencrally accepled i India, of the slate o affairs ol the
Company as al NMarch 3, 2024, its loss and total comprehensive Income, changes in equity
and its cash flows for the vear ended o that dale.

Basis For (]piniun

We conducted our audit of the financial statements in accordance with the Standards on
Auditing, specified rider section F3(10) ot the Adt (SAs)., Our responsibilities under those
Srandards are further described in the Aslitor's Responsibitilies for e Al of Lhe Cinancil
Statements section of our veport, We are mdependent of the Company accordance with
Lhe Cade of lithics issued by the Institute of Chartered Accountants of India (ICAL) together
with the independence requirements that are relevant to our audit of the {inancial
alatements under the provisions of the Act andd the Rules made thereunder, and we have
fulfilled our other ethical responsibilities accordance with these requiremenls and the
1CALs Code of Tithics. We believe that the audit evidence we have oblained is sulficient and
appropriate to provide a basis for ou audit opinion on the financial statements.

Key Audit Matters

Keyv audit matlers are those matlers that, m our iuﬂfvn::;uuml judgment, were ol most
signilicance in o st of te financial siatements of the current period. These malters were
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addressed in the context of our audit of the consolidated financial statements as a whole, and
in forming our opinion thereon, and we do nol provide a separale opinion on these matlers.

Depending on the facts and circumsiances ol the enlity and the Audit, there are no key audil
matters to communicate in the Audit Reporl

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Direclors is responsible for the preparation ol the other
information, The other information comprises the information included in the Managemen
Discussion and Analysis, Board’s lkeporl including Annexure Lo Board’s Reporl, Business
Responsibility Reporl, Corporate Governance and Shareholder’s Information, but does not
include the (inancial statements and aur auditor's reporl thereon.

Qur opinion on the financial statements does nol cover the other information and we do nol
express any form ol assurance conclusion thereon.

In connection with our audit of the (inancial statements, our responsibility is to read the
other information and, in doing 5o, consider whether the other information is materially
inconsistent with the  [inancial stalements or oul knowledge oblained during, the course of
our audit or otherwise appears Lo be malerially misstated.

If, based on the work we lave ;wrim'nw'.i, we conclude that there 1s a material misstalement
of this other information; we are required Lo report that fact, We have nothing, W report in

Lhis repard.
Management's Responsibility for the Financial Statements

Ihe Company’s Board ol Direclors is responsible for the matlers stated in section 134(3) of
the Act wilh respect to Lthe preparation af these financial statements that give a true and lair
view of the financial position, financial performance, total comprehensive income, changes
nequity and cash flows of (he Company in accordance with the Ind AS and other
accounting, principles generally accepted in India. This responsibility  also mcludes
maintenance of adequate accounting, cecords in accordance with the provisions ol the Act
for safeguarding the assels of the Company and for preventing and detecting, frauds and
other irregularities; selection and application of appropriate accounting, policies; making,
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal [inand .1 controls, thal were operating effectively for
ensuring, the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements thal give a lrue and fair view and
are [ree from material misstatement, whether due to fraud or error
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In preparing the financial statements, management is responsible tor assessing, the
Company’s ability Lo continue as poing concern, disclosing, as applicable, matters related to
going, concern and using the poing, concern basis of accounting, unless management either
intends 1o liquidale the Company or o cease aperalions, or has no realistic alternative bul to
do so.

[he Board of Directors are responsible for overseeing, the Company’s linancial reporting

process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are o oblain reaso wable assurance aboul whether the financial stalements as a
whaole are free [rom malterial misslatement, whether due Lo fraud or ervor, and o issue an
auditor's reporl that includes our opinion. Reasonable assurance 15 a high level of assurance,
but is not a guarantee thatl an audit conducted in accordance with SAs will always detect a
material misstalement when il exisls. Misslatemenls can arise from [raud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions ol users Laken on Uhe basis of these nancial stalements.

As part of an audil in accordance with SAs, we exercise professional judgment and
maintain professional skeplicism throughoul the audit. We also:

e ldentily and assess the risks of malerial misstalement ol the [inancial stalements,
whether due to fraud or error, design and perform audit procedures responsive 1o
those risks, and oblain audit evidence that is suflicient and appropriale Lo provide a
basis for our opinion, The risk of not detecting, a material misstatement resulling, [rom
(raud is higher than (01 one resulling from error, as [raud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumslances. Under section
143(3)(1) of the Act, we are also responsible Lor expressing our opinion on whether the
Company has adequate internal linancial controls system in place and the operaling,
effectiveness of such controls,

o livaluate the approprialeness of accounting, policies used and the reasonableness ol
accounting estimales and related disclosures made by management.
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e  Conclude on the appropriateness ol management’s use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncerlainty
exists related Lo evenls or conditions that my cast signilicant doubl on the Company’s
abilily Lo conlinue as a goug, concern. If we conclude Lthat a material uncerlainty exisls,
we are required Lo draw atlention i our auditor's report 1o the related disclosures
the financial stalements or, if such disclosures are inadequate, o modily our opinion,
Our conclusions are based on the audit evidence obtained up o the date ol our
auditor's report. However, luture events or canditions may cause the Company 1o

cease Lo conlinue as a going cancert.

e Dvaluate the overall presentation, siructure and content of the financial statements,
including the  disclosures, and  whether the linancial stalements  represent the
underlying ransactions and evenls uy a4 manner that achieves [air presentation

Materiality is the magnitude ol misstatements in the linancial stalements thal, indwvidually or
in aggregate, makes it probable (hat the economic decisions of a reasonably knowled peable
user of the financial stalements may be influenced. We consider quantilative materiality and
qualitative factors in: (i) planning, the scope of our audil work and in evaluating, the results of
our work; and (1) o evaluate the effect of any identified nusslalements in the linancal

sialemenls

We communicate wilh those charged with governance rega rding, among, other matlers, the

planned scope and timing ol he audit and sipnificant audit findings, including any

significant deficiencies in internal control that we identily during our audit.

We also provide those charged with governance wilh a statement that we have complied
with relevant ethical requirements regarding independence, and Lo communicate with them
all relationships and  other mallers that may reasonably  be thoughl o bear on our
j.miepund-;*m:n, and whoere applic able, related salegua rds.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audil of the linancial statements of the current
periad and are therelore the kev audit matters. We describe these matters in our audilor's
report unless law or resulation precludes public disclosure about the matler or when, n
extremely rare circumslances, wie determine that a matter should not be communicaled in
our report because the adverse consequences ol doing, so would reasonably be expecled Lo
outweigh the public interest benefits of such communication.
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Report on Other Legal and Repulatory Reguirements
I, As required by Section | 13(3) of the Act, based on our audit we report Lhat:

4} We have sought and obtained all the information and explanations which to the best
of our knowledge and beliel were necessary for the purposes of our audit.

by In our opinion, proper books ol account as required by law have been kept by the
Company so lar as tappears from our examination of those books.

¢ The Balance Sheel, the Statement of Profit and Loss including, Other Comprehensive
Income, Statement of Changes in lquity and the Slatement of Cash Flow deall with
by this Report are inagreement wilh the relevant books ol account.

dj In our opmion, the Aforesaid financial stalements comply with the Ind AS specilied
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

a1 On the basis of the wrillen representalions received from the direclors as on March
31, 2024 taken on record by the Board of Directors, none of the direclors is
disqualified as on March 31, 2024 from being, appointed as a director in terms of
Section 161 (2) of the Act.

i With respect to the adequacy ol the internal financial controls over {inancial
reporting, of the Company and the operaling effeclivencss of such controls, reler Lo
our separate Report in “Annexure A", Qur reporl expresses an unmaodilied opmion
on the adequacy and operating, elfecliveness of the Company’s internal {inancial
controls over [nancial reporbing,

p) With respect 1o the vlher matters o be included in the Auditor’s Reporl m
accordance with the requirements ol seclion 197(16) of the Act, as amended:

I o opiion and o the best of our information and according 1o the explanations
&

given Lo us, the company has not paid any managerial remuneration ta ils directors

during the vear.

by With respect o the olher malless to be included i the Auditor’s Reporl in
accordance with Rule 11 of the Companics (Audit and Auditors) Rules, 2004, as
amended i1 our opmion and o the beslt of our information and according to the
explanations given o us:
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Ihe Company does nol have per wing litipations which would have impact on s
financial position.

Ihe Company doesn’t nol have any long,-lerm contracls including derivalive
contracts for which there were any malerial {oresceable losses.

There has been no delay in transferring the amounts, required Lo be
ransierred, o the Investor Pducation and rotection Fund by the Company.

Phe Managemenl has represented that, o the best of its knowledge and
beliel, no Tunds have been advanced or loaned or invested (either from
bortowed funds or share premium or any other sources or kind of funds) by
the Company o or n any other persons or entities, including [oreign
entities (“Intermediaries”), with the understanding, whether recorded in
wriling or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
(“Ultimale Beneficiaries™) by or on behall of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

e Management has represented that, to (e best of its knowledge and
polief, no Tunds have been received by the Company [rom any persons or
entities, including  foreign  enlilies (“lFunding  Parties”), with the
understanding, whether recorded in wriling  or oltherwise, thal the
Company shall directly or indirectly, lend or invesl in other persons or
entitics identified i any manner whalsoever (“Ultimate Beneficiaries”) by
or on behalf of the Funding, Parties or provide any puarantee, securily or the
like on behalfl of the Ultimate Beneficiaries.

Based on the audit procedures performed  that have been considered
reasonable and appropriate in the circumstances, nothing has come lo our
notice that has caused us to believe that the representations above () and
(v) under sub-clause (1) and (i) ol Rule 11{e) conlam any malerial
missialement.

The company has not declared or paid any dividend during the year.
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i The Company has used such accounting soltware for maintaining, its books
of account which has a feature of recording, audil trail (edit log) facility and
the same has been operated throughout the vear for all transactions
recorded in the software and the audit trail fealure has not been tampered
with and the audil trail has been preserved by the company as per the
statulory requiremenls for record retention.

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in tlerms of Section 143(11) ol the Act, we give in “Annexure B”

astalement on the matters specified in paragraphs 5 anel 1 of the Order.

l'or . Murali & Co,,
Chartered Accounlants
Firm's Regn.No:0072575

Qﬁ\g_b)‘vxk ; 0

M V Joshi

PParlner

M.ON0:024754

UDIN: 24024784 BKAUPQ74493

Place: .':l}fllt‘.t‘{lhilll
Date: 18.05.2024.
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Referred o in paragraph  L{f) under "Report on Other Lepal and  Regulatory
Requirements’ seviion ol our report Lo the Members of
M/s SURLOGIC LIFE CONSULTANCY PRIVATE LIMITED of even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i)
Of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Acl”)

We have audited the internal financial controls over financial reporting, of M/fs
SURLOGIC LIFE CONSULTANCY PRIVATE LIMITED (“the Company”™) as ol March
31, 2024 in conjunclion with our audit of the financial statements of the Company lor

the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining, internal
{inancial conlrols based on the ternal control over Tinancial reporting criteria
established by the Company considering, the cssential components of internal control
slated in the Guidance Note on Audit ol Internal Financial Controls over linancial
Reporling issued by the  Institute of Chartered  Accountants ol India. These
responsibilities include the design, implementation and mamlenance of adequate
internal financial controls thal were operating, effectively tor ensuring the orderly and
efficient conducl ol ils business, ol its assels, the prevention and detection of lrauds
and errors, the accuracy and completeness ol the accounting, records, and the timely
preparation of roliable financial information, as required under the Companies Act,
2013:

Auditor's RL‘hpl.il'lﬁihi!ii}.'

Our responsibility is o express an opinion on the company’s internal linancial
controls over financial reporting, based on our Audit, We conducted our audit n
accordance with the Guidance nole on Audit of Internal Vinancial Controls Over
Financial Reporting (the "Guidance Note”) and the standards on Auditing, deemed Lo
be prescribed under section 143(10) of the Act Lo the extent applicable to an Audit of
Internal Financial Controls, both applicable to an audit of Internal Financdial Controls
and both issued by the ICAL These standards and guidance nole require that we
comply with ethal requirements and  plan and performed  the audit Lo cblain
reasonable assurance about whether adequate internal linancial controls over financial
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reporling was setablished and maintained and if such controls operated effectively

all material respects.

Our audil involves performing procedures o obtain audil evidence aboul the
adequacy of the internal financial controls system over limancial reporling and their
operating, effectiveness. Gur Audit of interpal financial controls over financial
reporting, included oblaining an understanding, ol internal financial controls over
financial reporting, assessing, the visk thal a material weakness exists, and Lesting and
evaluating the design and operating, clfectiveness of internal control  based on the
assessed risk. The procedures selected depend on the Auditor’s Judgment, including,
the assessment of the risk ol mawerial misslatement of the IND AS Financial

Siatements, whether due Lo [raudd Or erron.

We believe that the audit evidence we have oblained is sullicient and appropriate 1o
provide a basis for our audil opmnion and the company’s internal finan ial control system

over financial reporting,
Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over finan il reporting 15 a process desipned Lo
provide reasonable assurance regarding there liability of linancial reporting and the
preparalion ol financial statements for external purposes in accordance with generally
accepled accounting, principles. A company's internal financial control over [inancial
reporting, includes those policies and procedures that (1) pertain lo the maintenance of
records that, in reasonable detail, accurately and fairly reflect the lransac Lions and
dispositions ol the assels ol the company; (2) provide reasonable assurance thal
(ransactions are recorded as necessary Lo permil preparation ol financial statements n
accordance with generally accepted accounting, principles, and that receipts and
expendilures of the company are being, made only maccordance with authorizations ol
management and divectors of the company; and (3) I'rovide reasonable assurance
rv_anrding prn"-.'vnlinn or  fimiely detection of unauthorized ‘mluiﬁitiun, use, or
disposition of the company’s assels thal could have a material effect on the financial

slalements.
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Limitations of Internal Financial Controls over Financial Reporting,

Because of the inherent limitations ol internal financial controls over financial reporting,
including, the possibility of collusion or improper management override ol controls,
malerial misstatlements due o error or (raud mayv occur and not be detected. Also,
projections ol any evaluation of the internal {inancial controls over financial reporting,
Lo future periods are subject o the risk hat the internal financial control over financial

reporting may become inadequate because of changes i condilions, or Lhat the depree

of compliance w ith the pnli-.'ir_». 01 prog edures may detleriorale.

Opinion

In our opinion, Lo the best of our information and according, Lo the explanations given
to us, the Company has, in all material respecls, an adequale internal financial controls
syslem over [inancial reporting and such internal financial controls over linancial
reporling were operaling, elfeclively as al Mard h 31, 2024, based on the internal control
over financial reporting criteria established by Lthe Company considering, the essential
components of internal control stated in the Guidance Nole on Audit of Internal
Financial Controls Over Financial Reporting, issued by the Inslitute of Chartered

Accounlants ol India

For . Murali & Co.,
Chartered Accounlanis
Firm's Regn.No:0072575

MV Joshi

I"artner

NN 0024754

UDIN: 24024784 BKAU Q74493

PPlace: Hydumhad
Date: 158.05.20241.
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ANNEXURE ‘B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under “Report on Other  Legal and  Regulatory

Requirements’  section  of our report to  the Members of SURLOGIC LIFE

CONSULTANCY 'RIVATE LIMITED of even dale
In respect of the Company s k) 13 b

()
1, ‘The Company has maintained proper re ords showing, full particulars, including,

quantilative details and situation of Property Plant & Equipment.

2. The Company doesin’t have any intangible assels as al the year end
()  As explained Lo us, Property Plant & Fiquipment have been physically verilied by the
management al regular intervals: as informed o us no malerial discrepancies were
aoticed on such verilication. Inour opinion, the [requency of verilication is reasonable.
(¢)  According to the intormation and explanabions given Lo us and on the basis ol ouwr

ecamination ol records ol the Company, the litle deeds of all immovable properties

diclased iiv the financial stalements are el in the pame ol Hhe company.

given Lo us and on the basis ol our

(i According o the intormation and explanations
d the Property Plant and Equipment

examination ol records, the company has nol revalue

ar intampible assets during the period under review
(¢) As per the information provided by the management, no proceedings have been
initiated or are pending against the company [or holding any Benami property under
(he Benami Transactions (Prohibition) Acl, 1958,

a) The Company Joes not hold any inventory,
b) The company has nol Laken working Capital loan from Banks or Financial Institutions
an the basis of securily of current assels.,
It According, Lo lhe information and explanalions given Lo us and on the basis ol our

examination of records of the company, during, the yvear the company has not made any

investments in, provided any guarantee or securily or granted any loans or advances in

the nature of loans, secured or unsecured, W companies, firms, and Limited Liability

parinerships or any other parkies




) P_ MURALI & Co_’ Tel. - (91-40) 2332 6666, 2331 2554

CHARTERED ACCOUNTANTS (91-40) 2339 3967, 2332 1470
fK 6-3-655/2/3, SOMAJIGUDA, (91-40) 2332 2119, 2331 7032
HYDERABAD - 500 082, INDIA Fax  :(91-40) 2339 2474

Email : pmurali.co@gmail.com
info@pmurali.com
Website : www.pmurali.com

iv The company has not made any investments of pranted any loans or Advances in the
nature of loans o the parties covered under section 185 and 186 of the Companies Acl,
2013

v The Company has not accepted any deposils [rom the public covered under Seclion 73

to 76 of the Companies Act, 2013 and rules framed there under to the extent notified.

Wi, The cost records as specificd under sec 148(1) of the Companies Act 2013, is nol
prescribed o Lhe ompany’s line of aclivity.

vil. According to the mformation and explanations given Lo us, i respect ol statulory
dues:

(@) According to the information and explanations piven to us and based on the
records of the company examined by us, the company is regular in depositing, the
undisputed statutory dues, including Provident Fund, F'mployees' State Insurance,
[ncome-tax, Custom Duly, Goods and Services Lax and other material statutory
dues, as applicable, with the appropriate authorities in India,

(y There were no undisputed  amounts payable in respect ol Provident Fund,
E-ani‘llm-vu.'-i' Slate lnsurance, Income Tax, Goods and Service lax, Customs Duly,
Cess and other material stalutory dues inarrears as al March 31, 2024 for a period of
qiore than six months from the date they became prayable

(¢)  According Lo the information and explanation given Lo us and based on the
records of the company examined by us, there are no dues of Income Tax, Goods
and Service Tax and Customs Duly which have not been deposited as al March 31,

2024 o account of am dispulte.

il sased on our audil procedures wd according, Lo the information and explanations
given Lo us, the company does not have any transactions which are nol recorded i the
books of account have been surrendered or disc losed as income during the year in Lhe

lax assessments under the Income Tax Acl.

a) In ow Opinion and according o e information ad mpl;mniium given Lo us, the
company has nol defaulted i the repayment ol loans or borrowings o [inancial
institutions, banks and any other Lenders.

b} In our opinion and according Lo the information and explanations given o us, the
company is not declared as willful defaulter by any bank or financial Institution or

olher lenders.
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In our opinion and according, o the information and explanations given o us, the

company has nol raised any terny loans during, the year.

In our opinion and according 1o lhe information and explanations given to us, the
company has nol raised any funds on short term basis which have been ultilized for

long term purposes.

In our opinion and according Lo the information and explanations given 1o us, e
compaiy has not taken any funds [rom any enlily or person on account of or o meel

the obligations of its subsidiaries, associates or joinl ventures.

In our opinion and according to the information and explanations given to us, the
company has not raised loans during the vear on the pledge of securilies held m its

subsidiaries, joint venlures or associale COMPncs.

In our opinion and according o the information and explanations given lo us, the
company has not raised any money by way of initial public oller, further public

offer (including debl instruments) during the year.

In our opinion and according 1o lhe information and explanations given to us, the
company has nol mdde any preferential allotment or private placement of shares or
fully Converlible Debenlures (partly or optionally convertible debentures) during,

the vear under review.

According, Lo the mlormabion and explanalions given 1o us, no fraud by Lhe
compuany or on the company has been noticed or reported during, the course ol our

Audil.

According to the mlormation and explanalions given 1o us, no report has been filed
in form A4 with the Central Government as prescribed under Sub seclion (12) ol

Seclion 143 of the companies Acl, 2013,

According, o the information amd explanations given Lo us, Lthe company has not

received any Whistle-blower complaints Paring, the year

In our Upiniuu, Lthe Company is nal o Nidhi Company and the Nidhi Rules, 2014 are nol

':IFI]‘PH{Z':llﬂl-' Lo il




» P_ MUHAL] & CO_! % Tel. : (91-40) 2332 6666, 2331 2554

CHARTERED ACCOUNTANTS (91-40) 2339 3967, 2332 1470
\ q 6.3.655/2/3, SOMAJIGUDA, (91-40) 2332 2119, 2331 7032
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info@pmurali.com

Website : www.pmurali.com

il I'he Company has entered into bransac Lions with related parties in compliance with the
provisions of section 177 and 188 of the Act 'The defails of such related parly
transactions have been disclosed in the financial statements as required under Indian
Accounting standard (Ind AS) 24, velated party disclosures specified under seclion 133

af the Act, read with relevant rules issued there under,

v, Inour opinion and based on our examination, the company doesn’t have an internal audil
svstem and is not required Lo have an internal audil system as per provisions ol section 138

ol the Companies Aot 20005

B, According o Lhe information and explanations viven Lo us, Lhe Company has notl
" A 2

entered into non-cash transacbions with its directors or persons connecled with him.

Xvi
a) In our opinion, the company is nol required Lo be registered under section 45-1A of The
Reserve Bank of India Act 1934
b} In our opinion, the company las not conducted any Nonbanking {inancial or Ilousmng,
(inance activilies withoul a valid certificale of Registration from the Reserve Bank of
Lindia as per Reserve Bank of India Act, 1934,
¢) In our opinion; the Company « nol o Core Investment Company (CIC) as defined by
the Reserve Bank of India.
d) In our opinion, the Company is not part of any Group. Therefore, the requirement of
Paragraph 3(xvi){d) 15 not applicable Lo the company.
wii. The Company has incurred cash losses in the currenl year of an amount of Rs. 7.63

thousands.
win There lias been no resignation of the statutory auditors during the year.

e On the basis of the lnancial ralios, apeing and expu ted dates of realization of financial
assels and payment ol (inancial liabilities, other information accompanying, the financial
statements, based on our knowledge of the Board of Directors” and management plans,
we are of the opinion that no material pneertainty exists as on the date of the audil
report and company is capable of meeling, its liabilities existing at the date of balance

sheel.
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K% In our opinion, the company 15 not covered under Lhe provisions ol section 135 of the

'i'umlmnil.."; Met, 2003

For I, Murali & Co,,
Chartercd Accounlants
Firm's l{cgn.Nu:H{lTlﬁ}'ﬁ

L
M i _;n:ahi

Mariner
ML No:247584
UDIN: 24024754 5K AU P75

I"ace: ||_‘r'l.'1.lll'ﬂ!.‘l-ld
Date: 18.05.2024,




SURLOGIC LIFE CONSULTANCY PRIVATE LIMITED

Balance sheet as at March 31 {Rs. In Thousands)

Particulars

Mote
Mo

20249 2023

ASSETS
NON CURRENT ASSETS

Property, Plant and Equipment
Intangible Assets

Financial Assets
i)Investments

i) Trade Receivables

ii1) Loans

iv) Other Non-Current assets
Deferred Tax Assets (Net)
Other MNon-Current assets

TURRENT ASSETS

Inventories

Financial assets

i) Investment

ii) Trade Receivables

iii) Cash and Cash Equivalents
iv) Loans

v} Other Financial Assets
Current Tax Assets{MNet)
Other Current Assets

£n

658.30 658,30

,250.00 -
647.24 1.873.11
200,00 1,200.00

31.76

TOTAL ASSETS

3, 75554 3,763.17

EQUITY AND LIABILITIES
1) EQUITY
Equity Share Capital
Other Equity
LIABILITIES
2) NON-CURRENT LIABILITIES
Financial Liabilities
i} Borrowings
it) Trade Pavables
it} Other financial liabilities
Provisions
Deferred tax liabilities (net)
Other non current liabilities
3) CURRENT LIABILITIES
Financial Liabilities
i} Borrowings
ii) Trade Payables
iii) Other financial liabilities
Provision
Current tax liabilities {net)
Other current liabilities

|

G

100.00 100.00
(14.67) (703

3,664.30 3,664.30

5.90 2.90

)

TOTAL EQUITY AND LIABILITY

3,755.54 3,763.17

Motes referred to above form an integral part of the Financial Statements

As per our Report of Even Date
FOR P MURALI & CO.,

Chartered Accountants
Firm Registration No.0072575

QR —ul _
M.V, Joshi -
Partner i
M. MNa. 024784
Place ;: Hyderabad
Date: 18,/05/ 2024

For and on behalf of the Board

M/s. Surlogic Life Consultancy Private
Limited

o JL;’";.

M.Kalyvan Ram—==- Shyam Sunder T
Diirector  Zahzsbid 0 Director
DIN: 02012580 CDIN: 07167885

3
iy




SURLOGIC LIFE CONSULTANCY PRIVATE LIMITED

Statement of Profit and loss for the year ended March 31

{Rs. In Thousands)

. Note
Particulars : 2024 2023
Mo

Revenue from operations 10 1,220.64 1.588.05
Other Income - -
Total Revenue 1,220.64 1,.588.05
Expenses:
Employee Benefit expenses 11 1,187.57 956.23
Depreciation / Amortisation - 47.50
Financial costs -
Other expenses 12 10.71 549 68
Total Expenses 1,228.28 1,555.41
Profit / (Loss) before tax (7.63) 3,64
Tax expense:
(1) Current fax - -
(2) Deferred tax - >
rofi 55 iod f 1tinui o
I ruﬁl{' (loss) for the period from cor ing (7.63) 44 61
operations
Other Comprehensive Income (MNet of Tax) 2 =
Total Comprehensive Income for the period {7.63) 34.64
Earning per equity share:

(1) Basic (0.76) 3.46

(2) Diluted (0.76) 3.46

As per our Report of Even Date

FOR P MURALI & CO,,
Chartered Accowbants

Firm Registration No.0072575

.

MLV, Joshi
Partner

M. Mo, 024784

Place : Hyderabad
Date; 18/05,/2024

Notes referred to above form an integral part of the Financial Statements

For and on behalf of the Board

M/s. Surlogic Life Consultancy Private

Limited

. i

Director (= | ar

w?
=== N
M.Kalyanj@p 'f‘-f-’\'-._‘Ehya under T
.

] ':LL Director
I rJ

DIN: 0201 wﬁﬂ{ /+ /| DIN: 07167885
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SURLOGIC LIFE CONSULTANCY PRIVATE LIMITED

“ash Flow Statement for the Year Ended March 31

(Rs. In Thousands)

Particulars

2024 2023

A.|Cash Flow from Operating Activities:
Net Profit/

Adjustments for:
Finance Cost
Amortisation expenses

Operating Profit before Working Capital Changes

Trade and Other Rececivables
Trade and Other ]‘:I:‘r"dt.'-'lf."ﬁ
Loan Current

Cash Generated from Operalions

Finance Cost
Taxation for the year

Met Cash from Operating Activities

B. |Cash Flow from Investing Activities:
Purchase of Fixed Assets

Net Cash used in Investing Activilies

(. |Cash Flow From Financial Activities:
Proceeds from Equity Shares
Net Proceeds from Long Term Borrowings

Net Cash used in Financing Activities

Met increase in Cash and Cash equivalents
Cash and Cash equivalents as at Beginning of the Year

Cash and Cash equivalents as at End of the Year

{Loss) before taxation and extraordinary items

(7.63) H.64

47 50

(7.63) 82.14

(1,218.24) 868.24
2 (5.90)

{1,225.57) 944.48

(1,225.87) 944.48

(1,225.87)
1,6873.11

944.45
925.63

647.24 1.873.11

MNotes referred to above form an integral part of the Financial Statements

As per our Report of Even Dale

FOR P MURALI & CO.,
Chartered Accountants Zahll

Firm Registration No.0072575 /<7 \o)

MLV, JosTi \“‘w.,._.__r'

Partner

M, Mo, 024784

Place : ll}idemhnd
Date: 18/05/2024

For and on behalf of the Board

M/s. Surlogic Life Consultancy Private Limited

e
fr

™ O
\
M.Kalyan Rayy’i:\_ 5: under T
.r o e "'
Director [, \ )‘\:mdm
DIN: ﬂzmzs}zﬁ._i -:-"- DIN{ 07167885

\ e




Mates Torming part of the Financial statements

MNote No. 1

Property, Plant and Equipment

{Rs.

In Thousands)

Particulars

Land

Total

Deemed Cost
At 1 April 2022
Additions
Deletions

(58,30

At 31 Mareh 2023

658.30

Additions
Deletions

Al 31 March 2024

Ba8.30

058.30

Accumulated Depreciation
At 1 April 2022

Charge for the yvear

Less: Adjustments

At 31 March 2023

Charge for the vear
Less: Adjustments

At 31 March 2024

Carrving amount

At 31 March 2023

A1 31 March 2024




Motes to Balance sheet

NOTE NO.2 : TRADE AND OTHER RECEIVAEBLES

(Rs. In Thousands)

Particulars

As At 31/03/2024

As At 31,/03/2023

I'rade Receivable

1,250.00

Tatal

1,250.00

NOTE NO. 3: CASH AND CASH EQUIVALENTS

Particulars

As At 31/03/2024

As At 31/03/2023

a) Balances with Banks

1) On Current Accounts 168.51 398.49

2) On Deposit Accounts :
by Cash on Hand }78.72 1,474.62
Total b47.24 1,873.11

NOTE NO 4 :Loans (Unsecured, considered good)

Particulars As AF31/03/2024 | As At 31/03/2023
Loans
To Related parties
To Others 1,200.00 [,200.00
lo Emplovees =
Total 1,200.00 1,200.00

NOTE NO.5 : Current Tax Assets(Net)

PARTICULARS

As At 31/03/2024

As At 31/03/2023

TDS Receivable and Others

31.76

Total Other Current Assetls

31.76

2
el
~ el
L \ o y .
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NOTE NO. 8 : BORROWINGS

Particulars

As At 31/03/2024

As At 31/03/2023

Non-current Borrowings
Term Loans
Secured

nsecured

From Related Parties 3.412.25 1.412.25
From Others 252.05 25208
Total 3,664.30 3.664.30
Current Borrowings
l'erm Loans
Secured -
Unsecured
Tuotal - -

NOTE NO. 9 : PROVISIONS

Particulars

As At 31/03/2024

As At 31/03/2023

Non-Current
(a) Provision for employee Benefits
by Others

Statutory dues

Current

(a) Provision for employee Benefits
salary pavable

(b) Others

Statutory dues

Provision for Expenses
i)Audit Fee "ayable

590

Total

5.90
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NOTES TO STATEMENT OF PROFIT & LOSS

(Rs. In Thousands)

NOTE NO. 10 : REVENUE FROM OPERATIONS

Particulars

Year Ended

Year Ended

31,/03/2024 31/03/2023
Revenue from Operations 1,220.64 1,588.05
[otal Revenue from Operations 1,220.64 1,588.05

NOTE MO, 11 : EMPLOYEE BENEFIT EXPENSES

Year Ended

Year Ended

Particulars 31/03/2024 31/03/2023
(a) Salaries & Wages 1,187 57 936.23
{b) Contribution to Provident & Other Funds
(c) Staff Welfare Expenses
Total Employee Benefit Expenses 1,187.57 956.23
NOTE NO. 12 OTHER EXPENSES
Paciioakins Year Ended Year Ended
31/03/2024 31/03/2023
{a) Power & Fuel
(a) Rent 5 180.00
(b) Telephone, Postage, Internet Charges and Others - 140.85
(c) Travelling. Convevance, Vehicle Maintenance Expenses - 6540
(d) Repairs & Maintenance -
{d) Office Maintenance - 156.56
(g) Printing & Stationery Expenses
(h) Rates & Taxes 31.76 0.00
(e) Bank Charges 3.05 0.97
(f) Payment to Auditors:
(i) As Auditor 5.90 5.90
' Total Othér Expenses 40.71 549.68
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M/s. SURLOGIC LIFE CONSULTANCY PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A.

m

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL
STATEMENTS

These financial statements of the Company are prepared in accordance with the
Indian Generally Accepted Accounting Principles (GAAF) under the Historical
Cost convention on the accrual basis except for certain financial instruments
which are measured at Fair Values. GAAF comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules, 2014. The accounting policies
adopted in the preparation of the financial statements are consistent with those
followed in the previous vear.

EARNINGS PER SHARE

The Basic and Diluted Earnings Per Share (EPS) is computed by dividing the
net profit after tax for the year by weighted average number of equity shares
outstanding during the year.

PROVISIONS:

Provisions are recognized when the company has a legal and constructive
obligation as a result of a past event, for which it is probable that a cash
outflow will be required and a reliable estimate can be made of the amount of
the obligation

CASH FLOW STATEMENT:

Cash flow statements are reported using the indirect method, whereby profit
before tax is adjusted for the effects of transactions of a non cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows.
The cash flows from operating, investing and financing activities of the
company are segregated.

TAXATION:

The current charge for income tax is calculated in accordance with the relevant
tax regulations applicable to the company.

PROPERTY, PLANT AND EQUIPMENT:

g By :‘
et

Property, Plant an qufjgmi'é{ht__ are stated at cost less depreciation. Cost
includes purchase s and attributable expense.
4 z ln:l__'-.\...lll
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M/s. SURLOGIC LIFE CONSULTANCY PRIVATE LIMITED

MNotes to Accounts:

All amounts in INR thousands, Except No. of shares& EPS

13) The Company has not entered into any business transactions nor has borrowed
any amounts from suppliers registered under the Micro, Small and Medium

Enterprises Development act, 2006.

14) Auditors' Remuneration:

| Particulars Mar 31, .'201“1 Mar 31, 2024 |
i _ ‘ Rs. Rs.
Audit Fee s | 5%

15) Earnings per Share:(All amounts in INR thousands, Except No. of shares&

EPS)
Particul 2022-23 | 2023-24
- arewer ) Amount Amount
| a) Net profit / (loss) after tax for the year 34 64 763
|
b) Weighted average no. of shares outstanding 10,000 10,000 |
{ during the year 1
' ¢) Basic earnings per share (rounded off to nearest 346 0.76
rupee) (Rs.)
d) Nominal value of shares (fully paid up) (Rs.) 10 10

16) (a) Related Parties
1) Vivo Biotech Ltd.

(b)Related Party Transactions:

Name of the Nature of Relation Balance as on
Related party transaction 31 March 24
VWDI ?:ftcch Advance Taken Holding, 3,664
16) Additional Regulatory information

i The Company has not revalued any of its Property, Plant and

Equipment during th

=

¥ "l'._
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17)

18)

19)

20)

21)

i. The Company has not granted any loans or advances in the nature of
loans to promoters, directors, KMPs and other related parties.

ii. There are no proceedings initiated or pending against the company for
holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

iv. The Company has no borrowings from banks or financial institutions on
the basis of security of current assets and the quarterly returns or
statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

v. The Company is not declared as willful defaulter by any bank or
financial Institution or other lenders.

vi. The Company did not have any transactions with Companies struck off
under Section 248 of Companies Act, 2013 or Section 560 of Companies
Act, 1956 considering the information available with the Company.

The Company does not have any transactions which are not recorded in the
books of accounts that has been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the vear.

The Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

The company has not advanced/loans/invested or received funds (either
borrowed funds or share premium or any other sources or kind of funds to any
other persons or entities, including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

The company has also not received any fund from any person(s) or entity (ies),
including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall (i) directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.




22) In the opinion of the management, the assets as shown in the financial
Statements have a value on realization in the ordinary course of business of at
least equal to the amount at which they are stated in the balance sheet.

Please MNote thal, variances of rakios is

23) Ratios
[ | Curre | Previo |
| nt us | Variance
Ratios Numerator Denominator year | year (in ")
E;f;;“" ratio (in | 1ol currentassets | Total current liabilities | 524.96 | 52625 | -0.25
I I
' : .| Debt consists of
Debt-Equity ratio | 1 wings and lease | Total Equity 4294 | 3941 | 895
ke liabilities*
Earning for Debt
D S
Debt service Sepiice = et Frofit Debt service = Interest
S after taxes + Non-cash
coverage ratio (in R e EaEEs + and lease payments + N.A N.A N.A
times) P B bst Principal repayments®
Interest + Other non- ’
| cash adjustments
Return i Profit for the year less
- PR Preference dividend Average total equity -856 | 3726 | -122.98
ratio (in %) "
Gfany)
Inventory
. Cost of Id OR | Ave Inventory
Turnover Ratio il Boodsso rage g NA N.A N.A |
' |
Trade receivables Rt foi
turnover ratio (in Soeratiors Average trade receivables | N.A N.A NA
times) pe
Trade payables . :
turnover ratio {in ::E;?:ie ;ﬁ::wmﬁ and Average trade payables MN.A MN.A NA
times) P
Average working capital
Net capital turnover | Revenue from {Le. Total current assets 130 0.5 2406
ratio (in times) operations less Total current ' ‘ ’
liabilities)
Hak profit ratics (in Profit for the year Revenye fj:om 0.63 218 -128.67
%) operations )
Capital employed =
' . ; N
Return on c:zlp1ta] I"jmflt before tax and Tangﬂ::%e Net worth 0.20 0.92 122,08
employed (in %) finance costs Lease liabilities +
Deferred tax liabilities
Tum.on Income generated Aveageinvested
investment (in %) - R funds in treasury N.A N.A NA
from investe ds : -
Unquoted ALY ppy< | Investments
RSN
AR
__T mos u.\jf he cases since there s no aclive business is carried on by the

COMPAaTy




24) Previous vears’ figures are restated/regrouped/rearranged wherever necessary
in order to conform to the current years” grouping and classifications.

25) Figures have been rounded off to the nearest Rupees in thousands.

SIGNATURE TO NOTES 1 To 25.

As per our report of even date

For P. Murali & Co.,
Chartered Accountants
Firm’s Regn.No:0072575

M.V. Joshi
Partner

M No. 024784
UDIN: 24 02428421 A UFQ7 492

Place: Hyderabad
Date: 18/05/2024

For and on behalf of the Board

M/s. SURLOGICS LIFE CONSULTANCY
PRIVATE LIMITED




