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VIVOBIO DISCOVERY SERVICIS PRIVATE TIMiTED
Repo{ on tfie Audit of the Finan.ial Sratemenk

we have auditeil the ammPanying li@i.] staten€nis of Ws vIvoBIo DIscovERl
SERVICES mMTE uMIiED ("ile ConPanvl, which omPli*s th€ Bala@ Sheet d
;aMarch 31,202q the statement oI ?rofit and Loss (imluding Othd com!rehetuive

i;--"r. heStatu" orCh ces in Equitv.nd the Sinteme ofCdbh Flow' lor th€ ye

*iJ ." .r" a"". aa a r"irma ot it'" "ig"'ri'^t 
u-*t"g polid6 dd otlEr

erplaMtory htormtion.

ln ff o.hiotr ed to lI. best or ou iniorutid dd r@drn8 to th' erPldEtim givo to

us dFJ,or6 d MidlsbPment! 8iv" UF rtolmbn +quFd bv th' comP{u'! A'l'
mll 

'-U" 
a. r . thP lnNP s rPquu.d d 8M a tsue dd fair qer m rcnlomto

*th il" r"a* pdouhne Slan'lddt P'ffibed urder *-m D3 of the At I rPad with

,r," C.-*- Ara- ,q.i-bB shdardr) Rules. zll!' as alMded' ('lnd A5' ) and

;;;",,"*. "*d* e"*'"Iv drepled n Ldr4 or dP srate or drair' o' ln'
i 
-"*, 

* .r il*.r, , i, a:+ its prc6r {.1 rotal omPr eh6v' in ome (h'n8es in equitv

ad Lcish no*s ror *rvea.end€d on trDt date

we mnducd o audlt oI the fimcial staten€nts in amrdme wiih trE $andd& m

""a"i", 
*n a -a* **n 14.\10) of the A.l (sr\, ou Es?dEiblllE6 uidei the

i""a--a"'"* -,r,. a"**a i^6; Ad,b"s B"rPdatat'h6 f i@ 
^utt 

alth? t' mial
i",","*, *"ti., or.* *p*. we d€ indePadmt of the cnmParv in 

'ordde 
with

-Or" -"a" 
"r 

e,r'i6 i**a ty tt 
" 

In$itul€ of chartered aeuntaJ*s ol Ldn GCAI) togethd

J'iit. i"a-""a* " equireMts that crr rclearr ro ou 'u'ln 
ot tlF rindtrul

","-."s -i- rr'" p** of tn€ A.r nd *E Rul+ tudP dPr,Mder dd we lEr c

Jtira * .,r,- ed;cl €roNbrri6 in dordatuP dth tn6' Fquil@rb dd thP

icert Coau ot ltr'io. W" *ri-e rhat oE audit €vidmc€ we have obtaiftd is sufficimt {d
appropnab to Povide a b65is lor ou audit oPini@m th€ fisn'jal sbte]lmts

matters arc tioP malters ilut, in ou Proie$ioMl judgneni weie oI most

in ou audit of thc tur roal statenenrs oI the cun.nt penod' Thes natbr were

CA(
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add6*d in the context oI M audit of the oMlidated 6mial statemots a a whole ard

i! ioming ou oPinion iher@a md we do not lnovide a *Paate op,rim m drce tutEr*

Depending o! 0e ra.is anl ciKm6ie€ oI the enuty md the Audil lhe de m kev audit

mtnqrs to omsi@te in the Audit RePrr.

Inlmatio. Othd th.n th€ Fimial st t m€nts ed Auditols R€Pon Thd.on

Irc Conpmy's Bo d oI Dire.lors is esPomible lor the Pe?d.tid of the olhd
i o]mtion IE odPr info,mtion omPtu6 lhe inlo,mtid induded in the Mmgment
Dision ad An lrtsir BMds Repo itulndinS Amerue to Board's R€Pdt, BGitrs
Peopor$ibiXty Report, Corlorate G@el11.ft md Shrehold€1s IrJom,tio4 b dm mt
indude dp liIlmial stateme ts and ou audikls eiDltlhPrcr

Ou opinid on the liemEl staterlEts do6 noi oq 0e olhd iiloIMtior ald we do rct
dPEs dy rorn of asqlrre .otulGion th@n,

In .ome.hon with ou audit oI the fimn ial siateme.ts, our resPoBilrlity is to iead fie
otier Ldomation d, in doing $, omider wherher thc oihei infomahon is rEialy
ino$istent wifi the fi]dcial slatenenrs or di loowledge obbnPd duing th. ctus ol
ou audit or oLh.Mise app€aE to b? Mt.iially mistaled

lI, bed o the wo* we have pqld"Ed, we mlude 0Dt there is a mterial misstateMt
oa thi6 othc ir(@tion; re N equiftd to retD out fact W. have nothing to EPort in

Managem€nt's Respo.sibiliiy forthe Financial Siai€ments

the Company's aoard or Directois is iesporeible lor the mattels stated in se.tion 13'1(s) ol
Lhe Act wi& resp(t io the preparation of those liDn ial statcmcnts that gre a he and fan

view o1 $e fimcial Positim, linmial Periomance, total .omPrehmive imome, changes

irequrry and cash nows ol the ComPany in ac.ordan@ witrr ffi. Ind As and oiher

a(omtine prnEipl.s gererauy a(cPtcd in lndia. Tru rcslorcibillry also indud.s
naintemme ol adequatc a(omtin8 rccordt in n..ordan.e widr th. Polisiotu ol the Ad
ior salesMrdins lhe as*rs oi the ComPany and Jor PBentnrg dd dete.ting nauds and

other nreerl iti6; *l{tion an.t applicalron of aPPioPriale amuting Policies; nuling
judgme s and cstimtes that ar€ [asotuble and prud.nt, and design, imPlem.nhtion and

m;t n .e of adequate inhmal fim.ial .ontrols, that were oFrating effectivclv iot
An\u,ms ua d..u'a1 dn.t rcnrtD-ps\ o' |np d.ou r'-8.^J,1, 'cprdr hr fip
praJd;i 

" 
dnil p.p\plaF. n.lln".r.n'dl -,, T"-" l"l Sved h"-n lrd J."kdnd

'c rr.. Ir.m mateial mlstatemenr, Nheth.r drc to lraud or edoi

@
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ln Dre.drop li" l@l .l, m nE ma- 'Semcnl 
L cpotu'blc fo' as$ine the

..-o.i t .,"u tr.., .**".d somgon' Pr dbJo'mg J iopL' dble' tuthr' Fld-d b
soma,onFT mil uqnS Lh" gou,g mtrPm b"'b or d'ouMe uJrlc ' r1ft8Pm"nl eiLlq

ircn'a, ro tiq"l tot" rl" -o-p-y or to .ee oPeratioNi or fi's n' rPalisti' altemhve tDt to

The Bord of Dikto6 are EsPo6ibb ror ovaireing in€ ConPxry's rimiil reporhnS

Auditor's Responsibitities for the Atrditof the financial St't€ments

ou obFchvd de lo obtnln reMmble sM e about whether the litu i.l statem€nts as a

whole re rre lrom tuteiial mistatement, whether due to naud or emr, md to i$ue d
inlrbr. 

'"pon 
thn nludP\ ou- cPnion. R"d{tubl.6re' '"highlPr"lof eu.,F'

bur ' nold gxret"P l}r d dud.r rc_du b d m a@'dd c h rth rA\ *rI alwd\' detP\r d

Mterial mi;taterent when n erists. Misstabemenls ca arie hon lraud or eror dd m
cotrid.il\1 mate.i.l il, ndividn.ly or n dre aggregate, dtv .ould reasnablv be exp{ted to

hflud.e the (ommic dNisiore of uff talen on orc basis of th& limcial st'temnh'

As part oI d audit in a.cordance witi SAs, w€ erer.ise Prolessio'al jud8mdt d

maintain prof.$ional sLPticism througholt the andit WP alsl

rdentitu dd #es the rGls or mterial nista[elMt oI lhe 6rwiar srnbmdts,
whelh;r d@ to ftaid or edor, design dd Perlom audft Procedu€s res?osive to

th@ rbk, ad ottain audlt sidme that is sulfioor md aPPrcpdate to Ptowide a

bari! lor @ @ilrm ftP bt ol rcl det^_tns a mtetul INbFmt @dinB fron
6aud b hiqhn the fd om Eutbng Eod pftor, dt 6aud M) invotue rcUusL
io g.r) , in6,*iorul omi$ioro, msPpffinbtj@. d the ov'Eidc d inbn'j Mkol'

obiai! d ridqsldding oI mt€6al fil1di,l oEols rel€vmt lo 0e audn in ords to

d6ro .udrl oo.pduh tlBl dP apprcpriaie n rh' cirl.ftlams' Under s"tim
la \ixn or t Act, wr de dLo resP.Mble ror .' prxMg tu oPmio q whelher dF

compmy tr* ,a,qrete munal fiMno:l tur*rcL 5) cr.m in Plae dd dF oP€rtting

eff€ctivds oI 
'u.h 

conkols.

P. MURALI & CO..
CHAF]TEFEII AC'OUN iA\TS
0 3 65sr2r3 SOr.rAJ C.lD/l
HYDERASA' 5O(] 032 IN! A

E{.lure dr atprcpriatenes of Mting Polici6 u*d md the Pddabl€ness of

a@mting erlimter and related di$rtosrc tud€ bv t]rd8€mt.
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cotulude on the alprcpnarenes ol namgemenrs ue oI the Soing 'on'ern 
basis ol

rcuhnqdd bln 'l on dr"dudi pldPneobLred rh4lq r tutP"dl uFrldmty
e^bl5 

'" "icd lo A--t' o', ond'bn rhrmj,r'rngtuldrd'ub'onUrP'omPr\1
abilirv io ontnue as n Aoing con.ern. Il we omlud. that a mateial mcertainty exists,

we a;. Equned to draw atbnrim in ou auJitoi's iePort i6 th' re
dre lindcial statemenls or, iI su.h dis.losuPs aie imdequate, to modily ou oPinioa

Our con.lusiore a.e ba*d on the audit evidence obhined up lo dre date ol ou
audik 's report. However, IutuP .vents or conditioB my .ause the ComPdy to
c.ase to ontinue as a going con ern.

. Eval@te lhe overan pmentatio& sttuchre md ontent oI the 6mial statemetls,

n hding 0E disdcffi, dd whelnd the rnmial statenmts eFegL th€

unddying hamctios dd events ln a ms tlDr a.hiwes fair PEstatioa

Matdi.lity G 0E mgniude oa nisstatercnts in Ele 6mial stat€m615 th.t, individualv d
in aasres;te. nuL6 t prcbabh uDr thP mrcmi dsloN ol a ffiblv lmledgeabh
r;;r tlE fitu.ial .tabe'ffiB my bp llllunpd. we LoNid.' qmht Eve eteriilly and

quclubv. fa! lorr in {i) plamg dle sopc of ou audir w.r k dnd n er dlutin8 the FnnE of
;u woL dd lij) lo FnuarP lhe ef6tl ot dr! iddhircd tEuh.mnts in lhe h,mi,l

w. comunidt€ wiih thoe.ntrged with 8ovffi egaidin& amsE olhd mtt rs, the

plarEit rcpe dd timing of dE andit ad siSnilicnr adit rindings, induding dy
signitumt deficimcies in intenal uEd oet we idmtily duing d aufit

we,1so prcvide thop chdged with 8@em widl a stattmmt dEt we hnve omPli€d

with rcl@mt ethical equirem€nB regardnrE ind€p6dere, and io @Mtricte widl tlEm
a[ ElatidshiF dd oths Ntters that My reembly be thd8tu ro ]ed on M
indeFndde, ad whre aPPltoble ielated safeS@dt

Fmm the Mtl€s ormmicaled with thm.harg€d with govetue, w€ detemitre the
Mtters that wer oI most ngniiicN in the audf or the tum.ial sraten€nrt of the c1rent

ffiod dd m rhprdo,a the tey dudrr MtrPis We deitF the* Mlfu in ou cudto'/<
;e@r u .s ldw oi Fsulabon prrludB PubLc divlom dboul the mtl€r d whn in

^;-.1. ,,-.1l1:ffil,re", we dPhmitr tlEt d mttc, should mr b. onmlrebd h
ou repoit b{a8 dre adv€E oGequeres oI doing $ would @soMblv be exPcd [o

@hv.ign th€ ptrblic irte6t b€tuIits of $ch 6]muiaf@

) D
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R€port on Otier leg.l d R€Bulatory R€quireme.is

I As requted lry Se.tion iu3(3) o1 the A.t, bakd on or audit we repo tlEt:

4 r\. have souSht and obta]ned aI tne information and eplanatiom whi.n to th. best
of ou kmwledge .nd belil.f wrre necessary lor dE purpo*s ol ou audit

b) In ou op,ri,r, Fo!tr boots of aNmt a rquipd by law have b€m kept by lne
Comp y 5o far as ilappeas lrcm ou €xeimtim oI thoe book!

O Th. Balan c Sh.ct, th. SLliement oI Prolit and t ss indudngoiher Comprehmivc
In om., staimcnt of Changes i'r lquiq and the srat€moni or Cash Flow dcau wfti
by tlrjs lieport are in aAiem.nt sidr the relwant books oI accout.

d) Lr ou opunon, rhe aforesaid fimiar statenenis comply with tne lnd AS sp{fied
md.r s..tion 133 6r dre Acr, rcad wuh Rule 7 ol tlr compmis {A.cours) Rn16,

.) On ft€ basb of th€ written replestatim r*iv€d lrom the <lir(ioE as m M ih
31 2m4 takn @ rdord by tle B@rd of Dtdors, mre oI tlte diEiors is
diequ2li,ied as m Mdh 31 m24 6om !.in8 appoinred 6 a dil€.td in re@ ot
Setion 164 (2) oa the Act.

With Ep€d !) the adequa.y oI r1p n&rn l fi@ial conEoG dd 6@ial
reFrting oI th€ C,mpany .nd the opaating efi*tivenes oI tuch @nhots, r€Ie! ro
ou seParate RePort in "Arreru€ A'. Ou report .lpreses an modifi€d opini@
m the adequa.y and opdating e({tivene$ of the Company's intm,l 6@ial
onhols ova iillftial repdti.s.

g) Wih respe.t to tle otlei matr?rs to be included in the Arditoi's R€port in
ac.ordance witi dre rcqunements of section 19116) ol the Aci, as amende.l:

In ffi opinim md ro rl€ b€$ or ou ul,otmtim and amrdins io th€ ad.rEriorc
givetr to 6, the omp y IEs not paid my mgeiial remueradon to ib dn€.to6

^\

"2)
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h) with iespecl to the oth{ mait B to be tuluded in lhe Audnols Report in
accodance widr Rule 11 of the conP ies (Audit and Auditor) Rules, 2014 as

amended in d opini.n and lo ii€ best oI ou infomtion and acddhg to he
e\Pbmuo6 given ro us:

IE Conldy des not lave pading litigatim whin muH have impact d itt

The compey doesnt nol have any lon8 tem contr.cts ln luding derivative
.onka.ts ior whi.h th.rc wr. dny harerial lores@able lo$es.

Li. Ihe'e has b..n no delay nr transiertmg ihe amounts, rcquncd b be
iranslered, to the Invesior Edu.ationand Piote.tion!_odby tneComp y.

the Mamg€m€nt lEs repBmted tnai to th. be* or irs knowl€dge md
beliet no nnds lav€ bem advanced or loaed or invet€d (eith€r &om
borrow€d luds or share prenium or any oth€r etres or kind of funds) by
th€ company to or in any other pdms oi otities, imluding roreign
otities ("lntemediaried'), with the udeFtandin& whether Bo.ded u
wnting or othetrise, that the Inlemediary shal, diftrly or indiRdy lod
or inv€st in other P.sm d €ntities identified in oy ]@e. wtEt eve.
("Ultimi. Befi.idies ) by or on behaf or tne ComPany d ?rovide my
g{dmree, smnry or the lik€ on b.ha( of tne Ultimate lme6ciaie.

Th€ Mamgement has Fppsented that, to the b6t o, its knowledge and
beliet no l-$ds hav€ !€m r€ceived lry the Conpany trom dy p.6otu o.
enhher iftluding lor€ign entiti6 ("Fmding P.rti./), with the
mddstmdine, whethe. rerd€d in writing or othemire, dEt 0e
C,nlany sha]l direcdy or indirecdy, lend or inv.st in otner P€rmtr or
dtities id€ntilied in a,y mIfr wnatsder ('UltiMte leneIicEn6) by
or on behaff oI the Imding Parri€s or provide any Sudt €, etrity or tne
lik. on b€haf o, tne (jltimte B6.li.iari*.

aa*d m the audit prGdures perform.d that have l,em mmidred
rc6(mble md approp at€ h the ci]l]rltrt c6, noihinS h .ome to ou
mtie that hd.aukd 6 ro b€lieve that th€ r€presdtntioG abov€ (iv) md
(v) mde! sqEclau* (r) and (n) or Ruk 11(e) coniain dy mrerial

The .ompey has mt declared o. paid dy dividmd duing the year.
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vii fte Conpdy h.s u*<l such accouting sortuare ro. mintahing it3 bools
of momt which has a leature oI !rcrding aud han (edit log) facilfty and
the sme has b€m ope.at€d ituoughout the yed lor a{ haectiom
lerded in the eftwarc md th€ audit trail featue has mr b€m rnnpd€d
with md th€ audit trail hd ben !rerfled by tle conpdy as pa rhe
staturory rcqunments lor eco.d rctention.

2. As ftquired by the Compai6 (Auditols Rppdr) Ordd, 2020 ("the Order,,) ised hy
fte Central G@ent in tems of S{tim 143(11) or fi. Act, we give in "Al1lfue !"
a statereni on lhe mtt€rs spsided in paragraphs 3 an<l 4 of the Ord*.

Fnmt ReBn.No:0072575

S--u



ANNEXURE "A" TOTHE INDEPENDEN'T AUDI OR'S

Relerrcd to ir pa'ag'lph 1(0 under 'ReNrt on Other kgal and R€gllabry
Requnements' seclion of our report to the Membes NVs vIvoBIO DISCOVERY
SERVICES PRMTE LIMITED of eve. d3rp

P. MURALI & CO.,
CHANTEFED ACCOUNIANTS
ii 3 655r7iir sol,rAJ cLIDA
HYDERABAII 5OO 032 NDA

(91-10) 2332 6566, 2331
(91-10) 2339 3967, 2332
(91-40) 23322119,2331

REFORT

Report on the Intdnal linancial contrcb d.r Finm.ial Repo.tiry mdo Clause (i)
Of Sub*.tion 3 of Setion r43 of the Comp.ni6 A.i mB ('1h. Acr)

we hawe au.tited the inremal finm.ial mnrroG ov.r lilmcial reporting oI [r/6
vrvOBIO DISCO!'ERY SERVICES mMTE LIMITED ("L\e Company") a o, March
31, 20?4 in conjun tion with our au.lit oI the 6mial eratemnts of the Cimpey for
th€ y... md.d m that ilate.

Manag€men/s Responsibiliiylor Inreh.l Fituncial Controls

The Compmy's mamgemmt is espotuible for establishing md maintaining intemal
finmcial cmtrols bas€d on the intem.l conhol over fiIrami.l reporting niteria
establiltEd by the Company €osidering the e$atial .omporents oI inremrl @nbol
stated in the Guid ce Note m Audit or Inbtul linancial ControG @e. Fimcid
Repo.ting issued by the INtitute oI Chdte.€d Aeountants oI India- These
rspotribilities in lude the d.sign, implerentation and minte1@e of adequte
internal limial mntlols that w.r€ op€.ating effectively for e$uing the or<lerly .l
eltuient condqct of its busines, of its assets, the prevention ud detection oI irauds
md ero6, the a.oracy dd ompletenes of the ftomting .e@rds, d rhe ri@ly
preparation of reliable fiffiial inJor@tioo as .equned mder the compaies Ac!
2413.

Auditol3 Repotuibniry

Our resporeibniiy is to elpres m opinion on the compay's inteiel fimcial
cntrols over fituial relo.ting based on @ Autit We con.lucte.l our a!.lit in
ac.ordae with the Guid ce note on Ardit of htemal lil]aNial Conbols Over
Filacial Reporting (the "cuidm@ Nob") and the standards m Auditing demed ro
!€ pre*ribed under s(tion 143(10) oI the A.t to the extent appli.alle to d Audit of
Inlemal Film.ial Conkols, both applicable ro audit ol Inremal ri@ial Conrrcts
md tDAr i*ued by ttE ICAL Th* standards md guidm note .equte thar w€
.mply with ethi.al r€quirements m.l pt md ?afomed the audt 1o otriain
eas@ble a$u.ance alout whether ad€quat€ intehar fiwial .onkols ov.r rindcial
repo ing was ctablislEd d mint ined nd if sqch controls operar€d erfetiwety in
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our audit inrolves pe.foming procedures to obtain audit evidenc€ about rhe
adequa.y ol the internal rinancial controls system over inm.ial .eporting and thelr
operating e(e.tiveness. Oui Audit of nrkmal finan ial .onhols over linancial
reporting included obtaining an undersrading oI inte.nal rinancial conhols oe€r
iinan.ial rcporting, assessin8 the risk thal a material weatness eais6 and Lesting and
ewaluannS the design and operating eliectiveness of intemal conkol based on the
ass.ssed risk Th. lio.cdures sel&t€d .lepend on the Auduor's Judgment, inclu.ling
the assessmenr of the r,sk oI mterial misstat m€nt of ihe IND AS linan.ial
Staiementt wh€therdue io fraud or€rror.

we believe that the audit evidm re have obiained is sufficient d apprcpriate to
paid. a basi. lor our audit opinim md the .ompany's inlemal ri@ial @nEol srstem
der fiwial reporting.

M€aning of Int€.nal Financi.l Conirol8 ov.r Fim.i.l RetutinA

A .ompmy'6 inemnl fim.ial .onbol ryer finmid reporting i! a proe$ designed ro
p.ovid€ reaemble assu.ance leg dnl8 there liabniry of fim.ial reportinS md the
pe?dation of fim.ial statem€nts fo. exteml pur?ces in a(ordm.e with aereraly
a(€pt€d a..ounting piimiples. A compmy's internal fimial @trol @er finmcial
epo.ting indudB those poli.ies and procedures that (1) pertain to th€ mintemc oI
records that, in reaenable detail, a..urar€ly md lairly renet the tr sadioro md
dispcitions of the as*ts ol rhe .ompmy, (2) provide resomble Nura@ that
trffia.tiom de rdorded as necssa.y to pemit preparation oI fiI)amj.l statemenrs in
aeordane with 8@rarry a.cepred a(ounting prin iples, dr<l thar reciprs and
dpenditurEs of the .ompmy @ teing tude only in accordm.e with aqthoriariore or
@8erent md <li.eto.s of the com?ey, dd (3) Provide reaenable $u&e
regarding proention or timely detfttion or uEuthonzed a.quisiti6, use, or
disposition of the ohpmy's a$.ts ttDt could have a mterial ell€cr 6 the timial

Iimiiatiom of Intcmal Finan.irl Conkols ov€r !in.n id R.pdting

Aeause of the inlErent limitatiore of inr.rnal lijrzmial conEots over fi,d.iat reporring,
imluding the possibility or onusion or imFoper I:1.mgeI]at ovenide ol onhols,
mttiial misstatents due to errcr or lraud ey o.cur d not be detecred. Also,
prcj{tim of my 4aluation or the inr.rn r fimcial ontlols over Gmcial rcporrina
to future periods de 6ubi{t to the risk that the iniemrl fil1ftial control ovd 6@ial



P. MURALI & CO.,
CHARTE B ED ACCOL]NTANTS
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HYDFRA3AD 5OO 032 INOIA

(s140) 23322119 2331

repo ing tuy be6e inadequate !e.a$e oI dDnges in conditiom, or ihat ihe degre
of ompliare with the por@es or prc.du.es my d€tedorate.

In ou. opinior! to the besl of our inforMtion md a@lding to the dPlafrtim given
to u6, the Clmpoy hd, in.ll1 mteri.l r.spe.g m adequate internal rimial onEols
system ovd limial reporting d such intetul 6nancial @ntrols ova Gnanoal
reportin8 were operaiing efrecuvely as at Md.h 31, 2024, btred on th€ intemal .ontrol
der litlamial .epofmg diteria Btablished by the Cmp y coroidenrg the es€aual
@mponents oI intemal .onhol stated in the Guidm Note on audit oI Int mrl
Iimial Contrcls Owd Fimi.l Reporting isued by the Itrtitute oI Chartered

rirn's Regn.No:0072575

S-^l-
M vJoshi
Pari!€r

UDIN| 240247348KAUFS5475



P. MURALI & CO..
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ANNI.XI]RIJ'B' O TIIT INDIPFNI)I.N I AUDITOR'S RTPOR

(Ref.r.d io in pzraAraph 2 under'Repori on Olher Legal and Regulatory Requiremenh,
se.tion of our repo to the Membe6 of VMAIO CONSULTTNG SERVICES PRTVAIE

in resped ol the Compmy's PPE:

1. Accordi.g ro the infomation md explmtioE Bivo io ur md on rhe bsir of our
exmin.rion oI Eoftls, the onpany dEsl[.ve any ttoperty Plnnt & lquiprerr
(PPE),

2 Aeording to the informrio. md aplaarioN giv6 b E ad on the lEsis oI our
exanimiion ot Hordr tlE smpsy doesnl have any inranSible a$eb.

(b) A(ording to the intom.tion and explaatiom given b u rd on ti. ba.is oI ou
examin.rion of rmr&, The Compdy d6nt have any imnovable pmp€.b6.

G) As p€r the inlomatid provided by rhe hdagen€ni no lreeedings n ve h€e.
initiat d o. ft pmdilg aSainst the 6npdy fo! hol.ling dy Benmi prorqty u.l€r
ihe B.nmi TrNdions (Prchibitid) Ac! 1933.

a) Tn€ conpany do6 not hol.l ay invotory.

b) 'Ihe ompdy has rct tal€n wor!.ing Capital lm Irom Bank or lit]mial lnslfturi@
@ tnebasi. ortuityof (rlmt @ts,

Ac.ording b the inlorhatim and explmiiioro Siven ro us and on &e b4is ol olr daminarim
ol ieod6 or the compmy, duing the y€ar the ompmy nG not made my invest Ents
r prcvided arry guarmtee or sdty or groted any lom o. advmes in the mhue
or bm, stued oi lfteoredi to compmi6, ri@, and Umit€d Liabitiry pa.h€$hirs

The .ompany has not mde y invesrm.ni! o. g.oted my io@ o. Adv cs in rhe
natue of lo@ to the parti6 .oveied uder *cnon 1a5 and 136 o( the Compuies Act,

1he Compary has not a..cpted any deposits Irom ihe public coveEd under S{rion ZB
to 75 o1 thc Companies Acl, 2013 and rules framed there ddcr to ihe e\renr n.tjJied

yi lie .ost re..rds as spe.i6ed under se. 143(1) or dre Comp i.s A.r 2013, is nor
pres.ibed to the company's Iine of activtt.



P. MUBALI & CO.,
CHAFTERED ACCOUNTANTS
6 3 655/2/3, SOMAJ GUDA
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(91{0) 2332 6666,2331 2554
(91-40) 2339 3967, 2332 1470
(91-{0) 2332 2119, 2331 7032

lii ,cording to dE irf(]lmtion d explan ri@ gi@ to s, in esp<r of sraturory

(o) Arcrding io the hlormtion md €rpl,nariotu giver ro us and based on rhe
r€.or& of th€ comp y exdired !y us, the compmy ir .egdar in depGiting th€
udisptrt€d statutory .lues, itrluding Prcvidenr Fud, lmptoye6, Srare t6ua@,
Ireme tar Cuslom Dury, c@ds and Seryics Taa dd othtr mr€rirl sratutory
dues, s appli.a ble. B rh ihc appopn,k .uLhonks in Lxti,

(b) There w€r€ m mdisputed ammrs payabte in res!<i of rnwidor Fun4
Employs' State lIlM@e, Irrcm Tar, coods and Swic T.r, Curom Duiy,
c€s md othdmterialsratuiory.lu6 itr rcm as.r MarcI3t,2t24td aryiod,ot
mEth 6i1 lMtE ftom tne dat€ they be@m€ payable.

G) A(ording to the informtion dd expt arion givm to 6 ed bed on the
rerds oI th€ onpany examined by E, rhere e m du.r of Lem Td, cooals

d S€rie Tax dd c6tom Duty wnich have rct bem ilepGfte.l as ai Mar.h 31,
2@4 on amut of my di.pute.

lded on er adit prcceduB md dording to rhe inlolmtion ud €rpt@tiN
8iv.n to ut the @mpany does not hnve any trma.tioG which are nor re.ded in the
boors of a@ut have bem surendered or dido*d 6 incom€ .tuing the y€ in th€
tax 4*$mmts udd the In.om Tax A.r

a) In ou opinion dd aatrding to the inJormtim md d?l@riom giv€n io E, the
onpdy ha not defaulted in the .epaymmt oI lo@ or bonNings to fi]Eciat
nEdtutioN, banlG md my other L{dds.

b) ln @r opinion and amrding to tlr infomrion and €xplaMti@ giv{ ro s, rh€
cmpany i! et d*lared as w in defaulber by my bdil or lilldial rnstiturior or

.) ln our opinion and a(ording to the inloImtion anit €xplamti@ given to 6, rh€
Tem bm w€r€ applied lor the pDrp6e lor wtu h th. t(,4 were obr.in€d.

d) In ou opinion dd a(oraing to the i ouation rnd explamrim siva tc us, rh€
compmy nas not .aire.t any tem lod du.ins the yed.
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(91,40) 2332 6666,233r 25s4
(91-{0) 23393967,23321470
(91-40) 23322119,2331 7032

e) In @. opinion and a(ording to tne informrion dd ei-r,laMrios giv€n io s, the
compmy hd not talen dy fu{ls ftom my atty o. persn on ...oot ot or to met
the obligatios oI it' rulEi<liaries, aMiates d ioint vmtures.

0 In our opinion dd a(ordinS to ihe ir dmti@ ad explmtiotu given to uc, rhe
conpmy las not raiied loans duing thc ye on the pledge of s@rtier herd in s
strbsidiari6/ ioint vmtur€s or areciate ompmies.

a) In our opini@ and aaording ro the i.JorMtion md €rptaratiom giv€n to us, the
company has not rai*d my lMey by way oI initial plblic otrer, Iurhe. pubti.
offd (including de6t ituhments) duing th. year.

b) In ou opinion dd according to th€ infomarion ad erylanariom giv6 to E, tne
@mlany hd not had. dy preIs€niial allormdt o. private llaeaent ot shaH or
lirly C,nverrible D€b€nturcs (lardy d optioMly converrible debenturc) duing
th€ y€ar mder r*iew.

a) A(ording to the inlomation and exllamri@ give to us, m f.aud by rh€
conpmy or on th€ company has b€a noticed or relolred dEing rhe om. of ou

b) According to the irJomaiion d €rpl,natios giwen ro ue, @ report has b€m 6ted
in rom ADT-4 wfih the c€ntsal Gov€rmt s pr.sibed urd€r tub *ction (12) oI
Setion 143 oI the comp ies Acl,2013.

.) Aturding to the inlormtion ad exllamtiotu given ro s, the @nFny has not
r{eived any Whirdeblow€r @mplainls During the ya..

In olr opinion, the Conpany ,s nor a Nidhi Company and the Nidhi Rules, 2014 are not



P. MURALI & CO.,
.I]ABTEI]EOAOCOL]I\IA\IS

(9140) 2332 6666 23312554
(91-40) 2339 3967 23321470
p14A) 2332211s 23311032

riii The Company nas ent€r€d into tr4acrioB wirh relat€d parti€s in @nplime wfth rhe
prcvisiom oI sdtion 177 6nd 188 of the Act. rhe d€rails of such r€tar€d larty
tlanectioro have b.m dis.lo*d in the linamial statem€nb as r€quired u.ld Indid
A.couting st dard (lnd As) 24 .elaled pdty disdoms specified uder se.rion 133

ol th€ A.t, rea.t with relevart rules ttued thde ude.

h ou opinim md b*d on dr exanimtior! the ompmy does't have m inr.hrr audit
systen and i5 @t requied to nave m intemrl audit rystem as per lrovisioG of se.tion 138
ol the C,mpmi6 Act mB.

According lo the n oimation and explanations eiven to ns, dre Company has nor
.ntered inb non cash transactions wfth lrs dir&toF or peEoN .omer€d with him

a) ln our opnnorv the ompany j6 not requned to be regisrered ude. *ction 45-IA or Tle
R.pN€ Banl oI India A.t 1934

d) In our opi on, the conpany is not part of any Croup. Th.rerore/ the requnenent of
Paiagiaph3(avi)(d) is not appl&ble to the.ohpany.

b) In ou opinior! th. .mpdy las not ordu.t€d dy Nonlanling
fi@ce activiries widout a valid @rtXnaie oI RegisEation rrofr
h.lia as per Re*n€ Banl of h.lia Act, 1934.

0 h ou opinioo the Com!,i'y is not a Cor€ hvstmenr Company
rhe Reqdv. Bank .f lndi,

,,w



P. MURALI & CO.,
CI]ARTEBED AC'OUNTANTS
ri :r 655i/l sol,rAJ cuDl

(91-40) 2332 6666,2331 255,4

{e1r0) ,33s 3e67. 233' 1470

ls14o) 2332 2119, 2331 7032

In our .pinion, the Conpany has nor incured any cash losses in rhe cur.nr year md in
lhe imediaiely preceding finan.ial yaar

xliii Ther. has been no resigtution o1 the staruiory alditors durng rhc year

In our opinio& the.o(pany b not.overed mdd the provisioN oI sftrid 135 of rhe

rirmt Re8n.N0:0072575

On th€ basis of the limial ntios, agping d ex!{te<r dar€s or leatizarion of rilffiial
asets and paym€nr oI fiMmial liabitities, othd inldmarion aaompmyinS the limiar
statenents, based on ou howle.lge oI rhe Board of DirftroE, md manasemmr plaN,
we a of the olinion that no mareriat urertainty exi5tr as on the dare oI the audit
report dd omp.ny n capable of mering fts lGbitiries exijting ar rh. date oI bal,se

M V Ioshi

UDIN: 24a2!7348(AUFSs475

Qy--.n.
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lrirdr'ur i ,.h lln\ rr"rqa.' iu' lh. \eJ. l rdPd Va' \ 1l

Cash Flow from Opdrring Activiii6:

Net Prolft/ (Lc, b€foF hxalion and abaordinary iEtu

Ops.ring Prcrit befoE Workln8 c+ir.t cft g€3

Ch.ng.s in &3€ts & Lirbilities

Trade ad Othd R€iv.ble

Cash Gene.ed non oPd:iims

Net cash fEn Operaiins A.tiviti6

Crsh Flow rrm Ir6ling Adivine

Net c:sh @d in Inv6ring Adivftis

csh Flm Flm Fiffiid A.riviti6:
Pro<edr rrn Equity shd6
Nd P@ds fron lrry Tem BodowinSs

Nei C:sh u*d in Fimn tn8  diiiti6

Net l,1.@. in cadr md Creh equivalent

c*h d Cfh.qdvrlac a ar B.aiming of rhe Yea

cash .n t c.th cqnirdst' c at End of the Y€e

For ed an b€h,[ or rhe Boad

Fd vivobio DlBNery seri.6 Priv.l. Lini.d

i,T.r 
.
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(b) Telephoft, Pctage, Intemt charg€ and Oth€re

(c) Travelins, Cdveyare, vehi.le Mainteme ExPens
(d) Repans & Maint€n .e

(4 Prinbng & stationery ErP("r*

(i) Paymmt to AuditoE:
(i) &Audrtor

1.72

590

:144 00

66.@
3,1.32

47.58

126.55

38.25

n(s)
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SIGNIIICANT ACCOUNNNG IIOLICIES

A,BASIS OI ACCOUNTING AND PREPARAI'ION
SIATEMENTS
These financial statements of the Conpany aie prepared in accodmce with the

Indian Gene.ally Accepted Accouniing P.inciPles (GAAP) under the Histori.al
C6t convmtion on the aerual l'6is excePt for cetain fiMncial irotnrents
which are m@sured at lair Values. GAAP comPrises @ndaiory a(ouniing
standards d prekribed under S€ction 133 of the ComPanies A.i,2013read
$ith Rde 7 of the companis (Accounts) Rul*, 2014. 'Ihe a.ohiing Poli.i6
adopted in the preparation of the linmial statdenB are cotristmt with th@
followed in the p@io6 year.

B, EARMNGS PER SHARE

Ihe 8asi. md Dituted Eamings Per shde (EPS) i5 .omPuted by dividing the

tut profit aJts td for the year by weighted average nmb€r of equity shrres

outstanding during the Yed.

c. PROVISTONS:

Prcvi6iom e r4oSnized when the .omPany h6 a leEal and cmtru.Hve
ouigation tr a r6ult of a Past event, for which it is Probable that a .ash @iflow
will tE required d a reliable etimte .an be mde of the mount of the

D, CASH FLOW STATEMENT:

Cash flow statmnts e rcPorted cin8 the indi.et method, whereby Prc{it
belore td is adjcted for the effects of tr:ne.ti@-of a non cdh Mtu.e, any

.lefemls or aaruals of Pst or lutue oPdating cdh receiPts o. Palmmts ad item

of in@Ee or qPerees smiated with invesring or iiMmins cash nows. Ihe @sh

flows from operating, invating md finming a.tivities of ihe comPdy are

E, TAXAI'ION:
The drent chdge for iftome tai is @l@laied in ac.ordance with the elevmt
tax reEdatiore aPPlicable to ttP comP y.

DEFFERED TAX LIABILITY /ASSET
Dererred tar asset o. Iiabilitv G reco

artr hutabl€ to tlre t m'nB drfreren.c\ rh

In.om€ taxand the prolitas p.r thefhanc irtr,,,t.L! Drl.,rr!l t.,\ r$rr .,



liability is measured as per the tax rats/laws that have tEen em.ted or

substantively etu ted by the Bal .€ sheet date.

G. PROPERTY, PLANT AND EQUIPMENT:

Property, Plant and Eguipment de stated ai cosi lss dePr<iation. Cost

includs purche price and athibutable dPse.

H. DEPRECIAIION:
Depreciation t6s ieen caLulated a.cording to the Provisi.ns df S.h€dtle II of

rhe ComFani.s A.t,2013

W



M/s VIVODIO Dlsco\tERY SERVICES PRIVATE LIMITED

AII amounts in INR tho$an.l5, Ex.ept No. of shd$& EPs

11)The Compay hd not entered into any busin* tEnv.ridns nor
any amounh from tuPPlie6 reEistered under the Micro, Small
Enterp.iss DdeloPment a.t, 2006.

12) Auditors' Remunerauon:

590 I 5.90

13) Enmings per Sh edAll amounts in INR rhousands, Ex.ePt No. of shdes&
EPS)

2022 3 202i 24

a) Net proiit / (los) alter tar ror the ltar

b) Weighted average no. of sh@s ouistmding

c) Basi. eaminss per st@ (romded off to remst

.t) Noninal value of shares (Iully P.id uP) (Rs )

\'lar 31,202,1 Mar31,2023

14) (a) Related Pdiee

:l) vivoBiot{hLtd

(t)Relrttrl Pirtt 'I ransrdions:

:, 1

L"-
(



15) Additiona, RcBulntoryinJormation

any of its ProPe.ty, Plant and

loans or advmes in the nature of
dd other r€latEd parties

There de no proceedings initiated o. PendinS a8aisi the comPany for
holding ay Bemmi properry unde. ihe Bemi Transactlons

(Prclubrton) Aft, lo88(45or lc88)dd ru16made rheF Mder.

The Company has no bonowings from banks or fiffii:l insiitDtions on

the basis of sunty of .unent assets and the quartdly .eturu or
statemenrs liled by the comP y with such banks or fi@ial
istituuos e in aSreemat with the books oI a(ount of the ComPany.

Ihe Comp y is not d<l ed 6 willtul defaulter by any bank or

fimn ial Irotihrtion or other lend6.

The Company did not have dy EaMtioB wilh ComPanies stru.l off
mdd Se.tion ?A of Compmi€s A.t, 2013 or sdion 560 of ComPai6
Act, 1956 .oreidering th€ inlotmtion available with the ComPav.

The Company has not .evalued

Eqdpment during the year.

the Compdy has not granted any

loaE to promote.s, diEtoE, KMPS

behall of the Ultimate Benefi.iaries.

19) The .ompmy has also not received

indire.tly lend or invest in
whatsoever bY .r on tEhalf

lot The Cmpd) does nor h,re mv traEactioG whrlh de noi Eorded D the

l-inr.r 6l a(ounts that ha been surffided or dslosed e ,n@c in ihe td
ssessm6t6 unde. the In otu Td ddt, 1%1 durinS itu yed.

14 The Compdy has not naded or invBted in CryPto crercy or Virtual
Cumtuv durhEfie6@n.i.l v€

18 j Ille comDdv hab not advmd/loet/hv6ted o rseived tund5 {elthd
borcwed ftmd' or sture Premim q dy other ores or kind of fi-ds to dy
other PersG d 6titie5, including foreign entiiie (Intemediari6) with the

-aerirur.ai"e (whether Eorded in wibnE or olhefrM) thar Lhe

lntFrmediary .hall diE dy or indite.d) lod or invest in o't's Ptrc or

entines id;tified in ay mmd whatsoever bv or on behaf oi the @mPmv
(UltiMte Beneficiarie, or Provide dy Euddtee, setuity or the like to o' on

any Iund fron any person(s) .r entity (ies),

in.ludins foreisn .ntihes (Iundi! Parrl) with the un!c^tan.lng {wh"ther
ir.rded rn $rtrn8 or .lh ;;!at tlE ompany shaU (i) dn{tll, or

ftli6fod'aoN d entities identilied in av mmer
flu."ta"{$ t 

",ty 
rt 1"*ie Beftri.idres) or (ij)

w,'q lC--



provide my Sudante, se.uritjr d the like on b€half oI the Ultitute

20) The Company is not covered undo the Provisiotu of stion 135 of the

Companie A.t,2013.

21) In the opinion of the mgement, the :ets a shom in the fimcial
Statements have a value on realization in the orditury c@re of business of at
least equal to ttu mount at whi.h they are sraEd in the balarce sheei.
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24) liSures hale been rounded ofI to the nearest ru!€ in thousdds

SICNATURE TO NOTES 1 To 24'

A3 p.r our r.Port of ev€n date
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