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INDEPENDENT AUDITOR'S REPORT

VIVOBIO IABS PRIVATE LIMITED
Repdt on th€ Atdit ol th€ rid.i.l Statem€nls

We have au&ted the accomPmymg fiMmial srnhments oI l\''ls VIVoBIO LABS

PRTVATE LIMITED ( the co;pdy;), wtuch.omPris6 tn' BalaN snet s at Marh
1r ?n)a thestabeneniof Prcht;j Lc. (trl,drs Other ComP 

'hem've 
Lrme)' ihe

srateme o, ChansPs r Elurydd lhe shremenr of Cd+ FlNs forthey' "nded on

dul ddt , md . q;nary;f the qignilicdnt amutnS poll.r6 &d other €\Plamtor)

ln dn omim dd lo the bdi of c !tulmtim drid a(ordm8 '' 
thP €\"limtiN 8'd r'o

u, the r'lorced fitlmdl staben€nts 8iv" the doleEon FquPd bv ihp ClmPdiPc Act
zoiii;*" e"''r - lJr t)],,J.m qo ;equi'Pd md give a Eue sd rd sM m M(oditv
;;h ihp rndi A.ouble shdards ;rernb'd ude shm 1l] or thP Ad 

''ad 
wiih

tr." C.ioA* U,tao n"6uting ctand d! RdA' 2fi5, aq mded' ('lrd A5"' dd

",r'", "".-** e'mples SQn4ab "re,b'd h IndD, of the state of ar'dnt oi Lhe

c"ip-y * 
"t 

i,oi"l' :i, :ozi la P;iit and total om9tlEsive imre, €nd8€s in equtv

md its @h flo* for th€ y€ar sded or that date'

We @duled tr audit ol dP 6ntui,1starelruts in a"ordan'" with the Standardr m
a,a,-** r^*"a *a* ."*.n ldl(1or or Lhe ALI 6Ab)' Ou 

'BPqsibiliEer 
udq Lho*

i""a*i"'*. *,r.- a*, 
"bpa 

nrne Axl'b t tu<?an5biLtu' Ft ttt Audit ot n fnntinl
sr"*,i, *n* * * -pt we m in tePendeni oI the comrdv h aNrdlre rYrth

ii. J., i'l* *"a W u" lrsEtuF oI ch/' hFd AMtants or IndD ( lcAn rog'rhd
*',i-;; -r"a"*J** *q*s tl"t e el.\dt ro ou dudr or the 6Mo'1
,i,"-** -i* ,r" ,0;* ol tha A. t dnd $e Rul6 ed' rhercuda and w' har e

iJdr"a-*.,r,* "u,i"r 
*p.*blllh in a\(oldee sdl th6e EeulffiE and dr

icart coa" * lt'L. w. *i*" tlat the audit widerc we h'v€ obtaitrd is suffi'imt dd
appopriate to Fowide a bdis Id @ audit oPinim on tn€ fimmial statemente'
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Key audit matte6 aie thoF mtiqs that, in ou Profesioml judgment, s.t oi nost
signir.affe n ou aud oI the Iim.ial stalenents oI the orcnt period. ftese natte$ were
addtused in ltre oniext ol ou ardit ol the conslidaied iitun.i.l sratenents 6 a whole, and
n forming ou opnnon thertn, dd *e do not prcvide a eP atc oPinlon d tie* mtt6.
Dep€nding on rhe fa.ts md cirdmtarc€s ol the entity dd the Audit, ther€ re no key audit
matlers io o]Mdi.ate in dre Audii RePort

Infomation Oiher than the Fimn.ial Stalements and Auditor'3 RePort Thereon

'IIe Compmys Bo d oI Drc.toD is esponsible lor the Prepdahon of tne odrer
inJoimahon. lhe othcr lilomtion omprises rhe hfomafDn induded in the Mmgcnent
Dirtusion d Amlysjs, Boad's R.po in lding Amexue ro Bodd s Report, Buines
Resporeib iry Reporl, Coryoratt Govmnce md Shmhold€ls hlomahon, bui does noi
indudo the li,u.ial statemnts md ou audftols relort rher@n.

On opinim on fie fituial statenents do6 not ovs the otler irrfo@I@ and w. do mt
dpres ay 6omol suae conclusion tlel@.

In omdion widr our audit oi the li.mcial siarements, ou rsPonsibiliry is to read the

otner irlornation and, h donrS so, oEider whethd fie other i ormhon is maieriau,
hconsistentwiththe,inan.,alsiabmentsoiourno$ledgeobtaineddninSihe.oleoi
our audit oi othetrE appeaB to bc mterially misslated

It ba*d on the work wc hnve peilomed, w€ .onclude tlDt there is a mterial misslatement

.I thb other inforMtioru we are required io tuPort that ia.t. We have nofiin8 to r€Poii in

Mdag€m.ngs Responsibility lor the Fitrmcial Statdenh

The Ctr$drt's B.ard or Dnecto6 
's 

apoGibL lol lhe mtters stated h stion l3{5) oI
dE Act with Fspe.t to the pEpdatid oI th€se lillmial statemnts that giv€ a true and fan
vie oI the ilfuid pcitior\ ffwi2l perloM.€, total comPreh@ive ituore,.harg€s
imquig and csh flows oI the Company in acmd e wiot the Ind As da oth*
ammrhg prnEprs 8ffialy acpted in India. ftb E?qEit;ii9 a]lo itulud€s
mintdre of adequat Nmting reco.ds in aerdd.e with the P@wisiotu or th. Act
lor safegdding the a$ets d fte compary d ,or ppdt'ng md det(6ng ftauds md
other iftgulaitie, *l€.tion d apptiotion olPgopriale afuuting Poli.i..; n"ling
iudgndts and €stimb$ th.t e l.6ltmble md prudml dd d6i81! inillemtalim d
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maintue o, ,dequal' iniern l fi@itl , onb.ls. thdi werc opdaEns 'f6(irely for

*-;;d* "",',:y 
cnd .omPlebes or the d@ub!8 rmrd' Flndr ho dE

l,l@-hon 
"n<t 

pest"tion ol0E Iiltrocl thtemolc rhdt 8've a hue dd la' v'tu do
i.t'* 

"". -,ial *"t"-di whethd due !o 6aud ordror

ln .rmnin2 th. fil]dial s!at@nB, Inmgm6l i! rct?oG'ble lor d:f4ing the ConPany's

,r,i,'t6** * 
" **c -*m. dErM& s aPplicabh' rutr'n rldied to 8oi^8

-i"- .J*" 
'r'".;";* 

bd oI eo;Bns u 65 '.ossmt ei'itr nEnds ro

iqJa"" 
'r"c..,-p*r-", 

;.*oPeEhN. or h,! no Edlsti' dlt,mwe but bo do $'

'I1E Bodd of DiKbo6 are tspGitle ror oveffiing l1l€ comPany's finmiar rePorting

Atr litor/3 ResPondibilities for th€ Audit of tt€ Fitrncial st'ten'ntd

our obie.tll €s de to obrar PMMbl. as a@ aboll whethd the h@n'l slatenaE d a

*r"r" * r"* *- *"".1 "'i"tatem[ 
wheur' due !o fraud o' €rcr' dd to M m

.,i,.'.,*a r", "a,a* "- 
oplfl@ ReMble dssrc E a hgh levPlof dsaN'_r,"iJ".i,'*-* 

u", - .udii tun lutFd h eord te oi6 sAs wil alwavs deiecr '
**,a.j;"n*" *h- n 

"sE. 
Ms'blfmmE 6 dtr rrom taud or 'ffi ud r'

sa."a **ia ir, itaiaau"lv or in the a8gre8ate, dEv coutd rmstubly ie exP€tltd to

i"a;; d,e *.-i" deisi.* oi ll!6 ial@ m tle btsis of trEe flE'itl sratemmls'

A5 Dart ol d audir in c..orddle with stu we e'mbe professDnnl iudgffit cnd

ruri.rrin p'oi"*ro.a srePtrom tlu oughour $e dudil' wP a13o

Irtentitu and asrss th€ riskl oI mtenal mi$taterEnt oI the finmial stat€ments'

-r'.tr,;. a"" to t u"a ot 
"rc., 

dsigl md perlom auilit PM€dus EsPoisive ki

J*" i*", ".a 
.t"- *a,, *id6; tl'at it slff.rdt ard aPprcFEte io Pio'lde a

*.i" r* * -1,,;* n" ,r,t^.t ml dedng i tuFtul oMEEI)EI rc'ult^8 from

i-J;" r'i.*i ,r'- t- * *culble non dd. dt fraud tuv iNolv' ouus@r

i.'g"'y. .,i'*..1 "*"-( 
*rePpqtabtu' o th' ovmd' or mrenDl mnEol

ol,hin an urdeBld 'liu of intem.l turcd Mtsols relddl to the tudn n ordcr [o

i*- ,.an -*0..i rt r * appopriale m the cnl1lmt'me' Und'' s(ti6
iii6,-i,r'J ,c. we d" ar'o r6p;;ue ror e?,6ss @ oPrM 6 *hed*r ne

l"--"" rr.t "a.q,"" 
i.t".',1 fimial ME'ol6 

'vstes 
in PlaF dd the o?enEn8

rr;"-.s or su.h ohl'

")
D
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Evalube the appropriat nes ol a@ting Polici6 u*d md tIE redmabl€e$ oI

MtinS .stimtes dd related dldosiE mde bv mgenent'
Conclude on the appropriate@ of ffigel]m/s E oI the gobg omd lEie of

"MEne dd- b.t'd ; dE ,udit adFG obtarPd. whether t tuFn'l mrtaintv
pn'b 

'elaied 
to evmE o rcturitioro rh.i ED tdn rigflin@l d@bt on 0F G)hPany't

dr,ilin to utluc c. c qoim con.em. I we @ffiude thdr a m[etul drdaub e 6L
*.3rc tuun€d to dr; anention in @.u.trlo,/s _aPor I to the FLted dsloqlm in

the til1mhl 5uremenrs or, il such tti<lostrt d. tudeguah' [o modi'v ou oPnim

Or corrrsiom a.e lare.I on oE audit evidm obtaired uP to the date or ou
auilitols re?ort, Howder, tutm event! or Mditim mv @use the ComParV to

ceare to Mlim€ as a going.oncm.

Evrkle Lh. d6au preqtation. \Eu h4 and skrn ot the 6n'mn lbhtroE'
itrludse Lhe djsdNte ed Bhethn lhe firml tbFtrEr*! Fprcmt the

uda l;rs Eans EoE ind Nents in , Ms uut d"hid6 fcn Pl€glation

M:hndhn B lhe tu@tude of nis\laE@nts n the lrll.rul:bFmob th'L indryidualv d
- *ft,;h. @}6i p,obable th,i [F (1trfunic d{sN or a r@otublv kDwlPdsable

*",? ,i" *,r *t.*o mv be uf trd?d. wp .\Ndq qdbtatir e dretulrtv 
'nd

o,utioUr " 
r**^ * p; pr,-i^g the <ope ot u ,udl @k and r dalutng lfie 6ulE ol

l* *tr" ""a tirl o *"r-t fi. er;r oi d) ddtifi"d sJshelmE in th" hIwri'l

We comunote wifi thoP crrdS€d witll 8dtu' regardin& amng othd mtE's' th'
plarEd @pp.nd hru8 oi thP rudil dd ciSnfiur au'tt isdings' tr uding aT

;sDrld der(triG n inFmal Mhl oEl B ' n{ vdumg@ audit'

we ,le Drcvid" thoe.IEs€d wi$ gNetue Hln ' statqsnt l,hat we h'v" omPli'd
*ir' ,a.i-L"u-r,.*x ,"s-ai"s i"d"p-a* .d ho,t)tMuni6t' qth thm
aI relaboreluDs .nd ;rE mtteB th.( @) FNDblv be th@8ht ho b€r on N
sd€Fndere. and where aPPt abl. rebred lahgu,rds.

Iron the mtters.omui.ate.l with dme chdg.d with 8ov€me, w' detemine thc
mttes that werc or nct signilicre n fte audit ol t1E fi@ial stal€ndts ol the (@t
benod md 4 thereloP th;kt dudit MneE }ve deeibe the* mHrs D @ aud'to/t
;d ,',16" l,w or rcc"la6; prRludc' PubL. dr lcu' about thP mlter or whetr in

^L-a' ,,- -"*itG. .; d"tetu" th,t . mtter sho"rd mt b€ .\)mle'tni in

"- ,oo; te.ae rr,, arl,e'* mPque*( of do8 $ rould 
'tu$nablv 

be 
'YPcted 

r'o

@h'.iqn lhe pu bLc mhrxr berehb or flch @Imdu!M'
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R.pdt on othe. L€gal and Regrlatory Requim€ntt

r. As reqdred b, Se.tid 143(3) of rhe A.r, ba*d on ou audft we repdt thar:

a) We have $u8hi and obtalned aU ihe nlornation and eplanatioc whi.tr io the best
ol ou bowledg. and beliel $ eie n..essary lor the purD*s oI or audit

b) In our opioon, prcper books ol accour as rcqnipd by law have been kpr by ihe
Comp.ry so far as it appea^ 6onr ou exdimtion of those bootc.

O fte Baldn.. Shet, the Statemmt of Profil and Loss iduding Other ComFeleroiv.
lnom., srntement oI Changes in Equity ad tne Srarempnt oI Casn Frow deatr wfth
by tlis Report are in ag€ement wfth rh. plevanl book oI a..o!nr.

d) In @ opinio& 0'e aloreeid Gnddal srarem€nrs @pty w n rh. rnd AS speili€d
,ndd sa.ti@ 133 ol the Act, r.a.t with Rule 7 oI rh€ cnnpanid (A(ounts) Rule,

e) On the basis ol dre wntlen repr.seniatioro ie.eived lrom &e dn{ros as on Mar.n
31, 2(E4 taken on rc.o.d b, the Boad of Dir{tors, mtu oI lhe di(rro$ is
d6quaMied as on M.r.h 31, 2024 nom bdng appointed as a dir{to! in term of
s.ction 111,1 (2) or the Act.

r) WiUr respe.t to th. adequacy ol thc intemal amrial oneoh over 6mcnr
ieportinS or dre Conrpany and the opeDtnrg efiecrtven.ss or su.h conhole rcrer !o
ou pparate Report in "Almnre A". Ou iepoit ufre$es lmodfied opintm
on tl€ adequcy nnd openting eire.dv.ness oI dre Compay,r inrenral limial
onhoL over Enauial repordng.

s) with r6Fct io the otner natters ro 6e irrtuded in the Audfto16 Repo* in
a.ordan.. with dE requiem€nts oI se&n 1r(16) ol the Acr, a5 arended:

ln tu opinid md to ihe b$r or ou intolmtim md aeding to ihe erd@tios
given to s, the .ohlmy h6s not paid my mgerial r ffiation to its dn€ctm

h) With r€s!{t to th€ othe! natres ro be imluded in rh. Audnor,s R€po.t in
a@rdane with Rule 11 oI the Conpanies (Andit and Audfto6) Rules, 2014 as
mnded in d opinio ana ro the best oI tr intonEtion and dodinS ro the
expLedom givo ro 6:



P. MURALI & CO.,
CHANTEBED ACCOUN'IANTS
6.3.6ssi2/3 SOMAJTGUOA
HYDERABAO.5OO OA2 NDIA

l$4al x32 2119,2331

The Cmpany do6 not hnv. pandirg IXiSali@ ,hi.h rcdd lwe nnFct d nr

fte Compmy doesn't mt have any long term .onka.is including dorivitiv.
conha.ts loi wh1.h lhere were .ny material loreseeablo losses.

iii Thcr. has been no dclay in tratuIetri!8 the amouts, r.qrired to be

kansfe ed, b th. Investor Education and ?ot(tion Fud by tie ComPany.

The Mamgftnt 1E repr€sented dEt, to th€ bdt oI its tnowledge and
belief, no rsds have b€en advd.€d or lo ed or inw6ted (ei$d lron
lorcw€d funds or slure prdim or y other soure or rind .I 6hds) by
the Company to or in my othe! pe.soc d mtities, i{luding foPi8,
mtities ("Intermdidies"), wifi ue udestandin8, whether r(orded i,
wntinS or oth€tri*, that the Internediary sha[ dn{dy or indnetly l6d
or inv€st in other pe$otu o. otiti.s idmtilied in ay !rr.m.r whatsev€r
(UtiMre Bd€liciaries") by or on b€ha,I ol th€ Comlmy d luide dy
g@dr.€, *drity or the lile on b.ha[ oI tne uttimte leneficiarat

The MoaSement hd r€pr€sented that, to th€ t6t oI fts knowldSe and
beliet no luds have been e.€iv€d by th€ Company from dy P.6m or
entitiee itrluding lor€i8n 6titi6 ("Fuding Parties"), with rhe
mde$tmding, whetnd rmrded in writing or othemire, that the
Conpmy shall dilecdy or indiRdy, lerd or invest in otner P.rsm d
otities id€ntiiied i! any rmer wnatsoever (rftimte Be€6ciaris") by
or on beha[ oI the Imdirg Pa i€s or Prcvid€ my 8u te, *ority or tne
like on benaff oI tne UltiMte Betrefciarie.

Based on th€ audit prNdu6 perrom.d tnal have b€m cocid@d
rca@bG md apprcpriat€ in th€ .il1]llmtancs, Nthing na .om€ to ou
mtic that h.s .a6.d us to !€lieve that th€ r€PesmhrioN above (iv) dd
(v) under b{lauF (i) and (n) oi Rule 11(e) co.rain dy mteri,l

The .ompany has not dtld.d or paid y dividend dding th€ yed.

The compmy has u*d such accouting softwaie for Mintaining it5 bools
ol a@ut which has a leattr€ oI rrcrding audit han (€dit log) lacitty and
the same has bed operated throughout tlt y€d ror aI trmactioN
re.orded i! the sottware and th. aadit Ean featurc has not been tamPered

{il(
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wid an.l the audit n'ail has been P.eserved by the omPanv at Per the

statuLory requiremenb lor r{ord Ptention

2 As (tuired Iry tho ComPanies (Audito/! Reort) Order, m20 (tte Oider") csued !v
the Cenhal Covement in tems oI S€d,on 1'r3G1) ol the Ad, we give in "Almxue B"

a stateneni on fie matters sPe.ified in Paiagraphs 3 and 4 oI rhe order'

Iii,.'s Regn.No:00757S

IETJ
UDINr 240247348KAUFR1525
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Ref€rre.l to h ParagraPh 1(4 under 'Repo on Other t4gar dd Regulatory

Requnmenb section of our ieport to the Mmb€s t'Vs vIvoBIo LABS PRIVaTE

Reoa't on lh€ lnlPrnJl Fin.n(irl aonhols o\Pr FituncDl RrPo'line under ( IaJre (i)

ofiub-epdion 1or se.lion 143 o hr companie A.t.20,1l''lhe A(l'r

We hav€ audit.d the ntuiml turancial .mtrols ov€r lin .ial rePorting or Ws
vIvoBIO lABs PRIVATE llMITlD ('the CoDPmv") 6 oI March 31, 2024 in
conjunction with our audit of tne limcial slatements oI the ComPmv for th€ ved

Manageme.l's R€sPonsibility f or lntem.I Fina.cial c'ntuIs

n. i omr.'ar \ mondA. nPn' h' .Poturble'o'' JdblFh n8 dd ruDb'nrg fl Prndl

dluddl'.o;Ho'. bd.;d or U'. intPrnd. tolhol o\cr tsd rcl FPt rting 
'rrlend

establislrd by th€ comPany .o6lderinS the essential .omponeDE ol internal conhol

sht.d in rhe Guidanc€ Noie on Audit oI inremal lin cial Conhols owe' limial
Reoo nq b.upd by thP ltutiturP or \ hr'lPrPd a.ourldb or 1d.d. Th"+
,",-""tt,n^ D,'u l" i. deJsn impl"-"aridon cad -"ntendn." of "J"qudre
inberr"l'ind'" ,onrrol. hdr^j'"op",.;ng"tr^r' lt ior "tuu mBth"o'd"rl) dJ
etficicnt .ondu.t oi its busine$, of iis nssets, the Prev€nrion dd detection of laauds

and erro.r the a(uia.y md comPleren€ss ol the a.counting i€cords, and the nmelv

piepantim oI reliable linan ial infornatio+ 6 requned under th' Comp ies A't,
20-13.

Auditols RtsPonsibilitY

our rcsponsibiliry is to .fr€ss an oPinion on the .omPmy's interml fin cial

.onh'ols over Iinan ial rePorting based on our Audit. We .onducted our audit in
accordd.e widl th€ Cuiddce not€ on Audii ol Int€rml Find'ial Cont'6L Over

rimtuiar Reporting (the "Guid .e Note") d L\e stmdards orl Auditing deemed to

be pre*iib; und; s{rIon 143(10) oI the Act to the.xtmt aPPlicable to Audit ol
Intemal Find.ial Contiols, both aPPli.able b m audit or lntErml Findial controls

and both issued by t\e ICAL lhese stmdards md guidance note require fiat we

comply sith etti.al requirem.nts and pld d Perrormed the audit to obtain

r.as;ftbb a$ura^ce atDut whedEr adequate iniemal rinm'ial 
'onhols 

over fin cial

6frs)
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reporting was established and mintained md if such controls oPented effetivelv in

Our auilii involves larorming Procduies io obtain audit evidmce atDut the

id..udd ol the int.r;al }iM.ial conbL svslem over tudci.l rePortins tnd their

oridtinc etpdirenets. Our Audii o, rbernal fM4(idl tontrolt over tiM'ial
,ip"'n"i i^t"a"a obtanhg m undel\tardna or inberndl riMclcl .ontrol5 @€r

ine.ial-repdtins ast.sbing the ri<k lhdt a rulcncl se'Lna\ P Bt5, md tPstrS md
*.lu.hnq;e de;'sn nd operating ellertivcness or inLemal @ntrol ba3ed on the

csse$.d ;ist The peedurs 'el(red deFnd d the Audito/s Judgmmr' includhg

the assessment oi the risk or material misstatemet of the IND AS limial
Sratements, whether due to fraud or e.ror.

$e believe that the audit evidene
provid€ a basF for our audit oPinion
@er limcial reP!.iing

we hav. obtained is sufticient and aPP.oPriate to
md the compmy's int€hal linancial conkol sysbm

M.aning of Intemal riMn.ial Controb ovo Finan.ial R.PortinA

ALomodv'\ nedul lM.ial tontrolov"r tre'ialrPPothgi5c Prcetr d'{gred to

"did; redotuble surde Fsddna thpre LabJ'tv of inM(ial FPorti'8 md rhe

;.-..atim oI filtr"r"l stat rents ror 
^tcmal PurPoses in 

"corddnce 
wiG gmr'my

l-lpt"a "..","*e 
pti^'pte'. A LomPdv'\ mterhl rIi]J i'l Mtrol d'r fineul

reporing n<l,de' thore Pol,cF and Prc(durB Lhct rll Pertan lo $e ,llMtentrG of
.-".a.irr.t,.,"-o-Ur" a*.t a..uhtelv Md fctrl) r'ne't the h.l*'t'ont md

dcMLhoE of the as*t o' tne tompMv: (2r P'ovdP e4@ble ds:ur,lf Okl

uaiuctioro ue 
'emrdea 

* ne\ets.ry lo rf,dlil PrPParation of tmial statetrnts in

a<ordmce with gderally ac.€Pted a.omtinS PrinciPles, tnd that r@iPts d

e^oodituB of Lh;.mpdy a bcing trud'orJv E a'rcrd !e wilh auttErizti(m of

-j*"*-r -a dtrNio,s of tne ompmv: Md (1) Prd'de reemble euratre
.g.i-s p.",-tio" oI timely dets'hon 6r @uthorized acqubiti@ @ or

a;lpoitii.-ot tt e ompa"yt a;ets that.ouH rDve a Mterial effect 6 the linanci6l

Limitations of Intemal limn.ial Conhols over Financiar Repdting

B€cause of th€ inlEPnt limitatiotu oI intemal linmial .onkols over rimial rePortinp

irctuding the pGsibility 6I .ollusion or imPrcP€r @8eMt ovedde oI (stro]!'

-*dal;isstatements due to €.mr or frald mv occu. dd not be det{ted' Also,
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prcjeEos oI uy evaluation or th. intemal fim€ial @ntrols over fim.ial relorting
to tutue p.riods are suljet to th€ rls! that the inteiMl fim.ial ontrot over fim€ial
rcpo.ting my beome itud.quate bNau* of chdges in Mditiotr, or that the degle
or.mpliNe with dE poli.ies or Proedue my deterjtrate

In our olinior! to the best ol orr iilormtion ad a@rding to th€ elPlafrtitre given
to us, the Compmy hat in all mterial respects, o adeq@te intem.l fimial onEols
system over limcial rePortinS dd such inteml tuEEial @ntrob ovd fiwial
repo.ting were operating ef.ctively as at March 31, 2q24 1B*d on the intemal .ontrol
over finmcial reporting diteria erablished by the C@Pany.(Nidering the esMtial
omlonents oI intemal onEd stated in the Guidne Note on Audit or Inhm.l
liDncial conkols Over Finmcial R€Porting i$ued by the In5dtute oI Chdtered

Fnm's Regn,No10072575

))

UDIN: 240247348KAUIR1525
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{91-40) 2332 6666, 2331 2554
(91-40) 2339 3967, 2332 1470

191.10) 2!32 2119, 2331 7032

ANNEXURI] 'B' TO TI{E INDEPENDINT AUDITOR'S REPORT

(Refered to in pangraph 2 under 'Report on Othe.Iegnl ind Regulalory Bequnemcnts'
section ofourreport to the Membe6 ofVIVOBIO LABS ?RMTE LIMITED of eveD date

ln respect of thd com?my'e PPE

TIE conp y has Miltained Proper records sh@ing fi Ptiti.nlm, idtrding
q! rihtive detril6 dd sihDtim oI hoFV PI t & Equipnent.

The C@pany does't iave any htansible Neb * at 0E dr €nd.

Ai .xplaired k' u, Propsty fl,nt & lquipmmt have b€6 Phytu Iy veritud 6y dE
mgmt.t le8rl,i iiltdalr as inlom€d to G @ mI€ri,r djsoepaEi6 were
notic€d on $.h vaifictim. In ou opidon, tE IrequeffI oI vdiliatim is tffible,
A.cording to the iilornation md €xpl.tutiotu 8iv€n to us d on ihe hais oI our
exmimiid oI @ods oI th€ Conp , 6E tide d@ds oI all innovabl€ PrcPdrie d.
held in d\e nane oI rhe compmy.

Aeording to th€ infodalion and erpl arioro giv.n bo us dd on lhe b6is of ou.
eramination ol mrd6, 0E .onpany h4 not revalued the ProPerty Plant md I4niPmat
o, inbngibl€ agb during the pe od nnder Bi*.
As per the inlornarion provided b, the managenenL .o PMe.dlngs have len
in iat€d or are lending agaitut th€ comp€ny fo. nolding sy Bmdi ?roPe*y under
the B€mni T.de.tions (Pronibition) A.t, 1933.

a) The Compdy do6 not hold my invenlory

b) The @mpany nas not takm worljng caPital lm ftom Bad. d Fil1.ftial lNtitltim
on the bsis of *tuity oa mt asett

Ac.oiding ro th€ inlornahon dd dplananoc Srv€n io u6 6d m liE b$is ol out exanimtion
of Eords of th. .ompdy, during the y@ th€ omtmy has not nade any inveshaLt
ia provided y guaEntee or sdity or grdted any lod or advmes in tie miue
oi lom, seored or ljmrued, to .ompani6, fitu, dd Limited Liability P hmldPr
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(9140) 2332 6663,2331 2s54
(91-{0) 2333 3967, 2332 1,170

19140) 2332 2119, 2331 7032

The.ompary has lot nade any iNcstments or gr ted any loans or Advmes in the

natuie ol loans to the paitics .oveied oder *ction 185 and 186 or the ComPanies Act,

The Company has not a@pted my deposils tom the Publi. ovded md€r S€.tion 73

to 76 oI the compmies Acl 2013 and ru16 Iramed thd. ud€r to th€ eat€nt notified.

The cct rerdr as sleified under se 148(1) ol the Cm?mi€s Act 2013, is not
p.€sib.d to the ompany'e LnE oi activity.

Arcrding to th. inlolmlim ara expl2mtios Siven to a, in r6Pe.t oI st tutory

(a) A@rding to the informtion md explanabos 81ven to I .nd t sed on the
records of the coh! y €xanined by us, the conPdy i5 regalar in dePositing th€
udi?utal statulory dues, including Plovidot lud, lnPloy€.c stnt Insume,
ln oretar, Custon Duty, Goods ad s€fti.€6 Tar md other mterial statutory
dues, as arpri.aU., wfth tne appro?riate authoities in kdia.

(b) Thd. were no udis"ud afumts payable in resp{t oI Providmt Fud
Employ€ed Stabe Lsuance, Irere Ta! coodr md s.nic Tar, CasldB Duly,
Cess d othd mterDl statutory du€c in ma$ as at March 31m24 for a p4od ol
I]]m thd 3ir mths ftom the &te lhey became Payabl.

G) A(ording to the informtion dd explanation Sivm to a dd basd on th€
rmrds oI the ompany examined by a, there are no dues of Inmme Tax, {]e(ls
and SeFice Tax and cBtom Dnty whi.n have not b€en deposited as at March 31,

m24 on account oI my di$ut€.

Based on our audii p.o.€dures dd ac.ording to the n ormation and explaehons
given to us, ee .omrany do6 not have any transa.tiotr whi.n aie not recorded in the

boots ol a.count have been suftendered oi dc.loscd d incomc duina rhc ycd in dre

t,r,r+s.menis under ihe In.ome Tar A.t.

4 In dr opinion ud asrding to the ,Irfolmtion dd erprafrtiG giv€n to 6, ore

cohp y h6 n6t d.fauu€d in the repaymt oI ll)s or borrowinSs to ftundal
istitutiore, banks and dy othd lAdds.
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p1r0) ,3326666 2331 25s4
(91-40) 2339 3967 23321470

191 40) 2332 2119. 2331 7032

b) In our opnrion m.l according to the i oimarion and exptanatio6 srlen to us, the
company is not d..lare.l as wnltul dclaulter b, any bank or ritu(ial LTrjrurjon oi

.) In @r opinion dd aaording to th€ iifomrion
.onpmy has not raised ey te4 I@m duing rh€

d) In our opinior md moding to the informti@
ompany hs not mird ay ruds on 3hdr tdm

md €aplaetios giv€n to E, the

and explamtim givm to {s, th€
LEsis whi.h have b€€n dili'.d rnr

e) In our dpinion and a.cording io th€ nrlormarion and .rplaEhoro given to us, tte
.ompany lEs rc a(en ady funds frcm any entfty or person on a..ouni of or to m&r
tie obligations or iis subsidiaries, nsso.iates or joinr ventuics.

4 In our opinion and a.cording ro ihe inJormrion md erplanatiom given ro us, rhe
.onpmy has nor raiscd Ioans during the y.ar on the pledge ol smriries held in fts
snbsidiaies, joini ventues or associare mmpanies.

a) h ou opinion .nd a@rding ro the iilo.mtion and explmrioG 6ven ro us, rh€
.ompany har not rai*d any mo€y by way of initial publi. oner, tu her prbli.
o(.r {i(hding debt itrrluents) duhg the year.

b) In ou opinion rnd accordine to tlE inlormtion ed ex?lanarioG given to us, rhe
onpmy las et nade y pr€Iercnrial allorhdi or pdvat€ pla.€m4t ot shes or
fully Convertible Debentures (pa.dy or oltiomly .onvertible debmtm, duing
the y€ar uder revi€w.

a) Acording to the inlomtion ad erplamtiore giv€n to us, no fratrd by tte
ompmy or on the enpdy hd 6€€n eticed or report€d duing ttrc cou* oI m
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(91-40) 2332 6666, 2331 255,t
(91-40) 2339 3967, 2332 1470
(91,40) 2332 211s, 2331 7032
(91,40) 2339 2474

b) A(dding io the inlomtion and explamriotu giwen ro u6, no reporr has be 6led
in forn ADT4 with tne CenEal Cov€rdent d preribe<r und€r Sub sction (12) oI
Sd.tion 143 of the .ompmies Act, 2013.

0 Amrding to the inform&n and €xplamrioc given ro c, the con! y h6 mt
r€ceived dy Wh;tl€-blower .omplainrs Duing the y€ar.

Tne Com?any has mtded into EaM.tiom with .elatErl pa1ri6 in complime with rlE
Fovisiotr of Htim 177 and 188 oI the A.r Ite derailj of scn ietar€d party
tlamactiore hav€ bea .li&losed in the linamial stat€r@r! as rcqun€d uder lltlim
Acouting siairdad ond AS) 24.elated pdty dielotures sFciri€d qnder se.rion 133
oI th€ Act, read with relevdi rules irsued rhde uder.

In ou opinion and based on our cxamnation. rhe .onpany doesn r have an inreml audrt
systen and is not iequired io have m int.rnal audft system as per lrovisions oI se.tion 133
ot the Comlanies A.t 2013.

ln our opinion, th€ Company is noi a Nidhi Company md rhe Nidhi Rul€s, 20t,i are not

Amrdhg to the hlormtion and explamrioc giv6 to u, rhe Compuy has not
etrtercd into Ilftash tlmacrios wfth ib dn€cto$ or pers@ @m€cred with lin

a) In ou opinioq lhe €onlmy i3 not rcquned io b€ regi.rered uder krion 45-tA of The
R€sene Bank of Indi. A.t 1si4

b) h @r opinior th. @npany has not @ndu.ied my Nonbriting
iiture activitiB without a walid crtifi.ah or RegisEation frcm
hdia 6 per R6ewe Da* oI India Act 1934.

c) In ou opinion, th€ Conpany is not a Core Investient C,m?my
th€ Resrue Bant .f Indir

d) ln ou opinio& th€ C,mlmy is not pait ot dy crcup. ThereIore rhe rcquirffit of
Paragraph 3(wr(d) is not applcabte to rhe ompany.



P. MURALI & CO.,

h our opinioo the Company has not intrred cdh los*s in th€ drmt yed ad in th€

imediaiely pr€ceding linmial year.

Itere hs t€fl no .€sigtutim ol tne shkr!)ry auditors ituing th€ y€ar.

Rii On the bdt oI the linancial rati@, a8€ing md exPeted dat6 or l..liation oI liffiial
asets dd paymt of finocDl liabilitiec, .ther infomtion a@mPmying the litrmial
stdteME, tD*d on orr loowledS€ ol the Boad ol Dire.tors: md m agem€ PIas,
we m oI the opinion that no matdiat sertainty exists as on the date oI th. audit

r€pon and .omp y is capane or meeting its lialilihes .,jsting at the date oI balase

h our opinio+ the omp y is Nt @€red uder ue Provisim oI se.tion 135 oI the

Fim's Regn.No:007257S

CHABTEB ED ACCOUNTANTS
6 3.655/2/3 SOMAJIGUDA
HYDERABAD 5OOO32, NOIA

(01"40) 2332 6666,2331 2554
(91-40) 2339 3967, 2332 1,170
(91,40) 2332 21r9, 2331 7032

UDIN: 240247348XAUFRls25



It:hn...ho.t r. rt u .hll

ASSEIS
1) NON CURRENT ASSETS

Property, Praft md Equipment

n) Tnde R*ivables

iv) other Non-Curcnr as*ts
D€ided Tax Aseb (Net)
Other Non-cnlmt asels

D Trade REeivabls
i4 Cash dd C6n lquivalentr

v) other Fjnm'al Asels
clrerr Tar Aseb(N€t)
other Cu€nt Ar*ts

EQT'ITY AND LIABILIIIES

2) Non Cffilt Li:b fti€t

i0 othd fimial liabilitiF

Delded tar liabnniE (n*)
orhd non @t liabilities

in) Olhe. fim.ial liadities

Othe. mt liabilities
Crlmt tax ri2bniti6 (n€t)

*":"

rorrrr QL ll) \'rrr \r'
Noe rclcred ro above lorn an

As per our Report or Even Dric Ior md on b€talr or dE Bmrd

\A"1\ //t7

qV



st.temenl of Prolir and l-oss for ihc year cnded March 31 (Rs.InThot nds)

Enploye B.nelit er?Gs

Trxdp.nse

Profit/ [os) ror rn€ pniort I@m .ontinuina oPeztio.!

other conpr€hereiv€ Inohe (Net of r&)

To..l Conpphercive Iftn ror the P{iod

Noes Eferred b above fom an in&ai,] Par
Ar p€r our Repon ol Eva Date

chdmdAtunbnk
Firm Regiik,ti..n No,00757s

For ud on bchalrdrL\eBoard

I!vs. vilotio Lihs PriY e Limite'l

\0

w !<<qP*.*.



Cash FlowSlrtenent lorrhcYcarEndcd Var.h 3r lRs.In Thousa.ds)

cish Flow fbn Opmting A.tivities
Net Prolit/ (16, b.6E b$don d exbaodinary jen.

Deptrntid / Amdtiation
Operatins Profit b€foP worbng Capihl Chan8e

Cash cencraied frcn Operations

Ner c.sh f@n operarin8 A.nviEe

Csh Flow rroh Invedi4 Adivilia:

Nd c:6h G.it in Inv.lltn8 Adivfti*

cli now Fr.n rin .ial Adiviiies:

Prreds troh Erruriy ShaB
Ner Prceeds rrn bng Ten D.ro*i.gs
Net C.sh G.d in rin.ndng Adivi.i6

Neti,1d,*nC6h d ca6h equivrl.nB

Csh rd c:sr! .qdvaldb m .t E€iming of tie
Cash d C.rh equiv:l.nt .s .t End ol th. Ye.r

n\,\

,,^ .," /Bv

a



N.rr f. No 3: cAsH /r)!rr(:^sH IOUIVALENTS

1) on currenr A..ounE

2) olr Depcft Arcunb

(a) Provisiotr for emplolee Benefih

(a) lovision for .mploye Benerits

ioJkl{y
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i6l .Ll)l[!,,rrr tr\rirr u \s,s

(b) condbu{on b Pdtdst & othe Fund5

(d)TeLplrcre,PGhsF,hkdc] ss Ddorhe6

G) r6wl,,in& coNeye4 vel'icle Mainrofte ErPerc

lh) Mieu,neB E:F66



Nores Foming pan of Financia I slotocnt

Prop€rty, Ph .rd Equipd€rl

Acc un u l.t.d Dq, recirrion
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M/s VMBIO LABS PRMTE LTMITED

SIGNIIICANT ACCOUNTING POLICIES

A. BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL
qTATEVF\TS

These limcial rtatements of the ComPany ar€ PrePded in a.cordan e with the

Indian Gaerally Accepted Accounting PrtuiP16 (CAAP) under the Historical Cost

convention on the a.@al tEis ex.ePt for certain find.ial irorlm€nts which e

trdured at Fan Valu6. GAA? .omPri*s mddatory acouiing stmdd<ls 6
presdibed under S.tion 133 of the ComPdies Act, 2o3read with Rule 7 of tlP
Compdi6 (Accounts) Rules, 2014. The a(ountin8 Policies adoPted in the
prepdation of th€ fim.ial statements d co6istent with those followed in the

B. EARMNGS PER SHARE
The Basi. and Diluted EaminSs Pq Shar€ (EPs) is comPuied b-v dividing the n*
profit after td fo! the yed by w€i8hd average nlmler of equity share
outstanding during the Yea.,

C. PROYEIONS:
Provisiore are reognized when the .omPany has a 1%al dd coNEu.tive obligatio as

a relt ol a p6t even! Ior which it is Probabl€ that a .ash oudlow wilt be requftd and
a reliable etitute cd be mde of the domt of the obl8aiion

D. CASH II-OW STATEMENT:
Cash flow statemsts are rePorted ulif,8 rhe indnect method, whdeby Piorit before tax

is adju6teal for the effsts oI bmactions of a non osh mtuie, any delenars or a@als
of par or tuture operdtinS @5h HeiPts or Paymots d ibem o( income or AP6s
a$; icEd wth invsting o rMcing.ah flow( The,ash floe frcm oPeratin&

invetinS and findcing a.tiYiti6 of the comPay a.e seSregated.

E. TAXATION:
'rhe Ment charge for incore td is cal.ulated in aeord ce with the relevat ta
regulatiom aPPlicable to the .omPal.

F. PROIERTY, PLANT AND IQIJIPMENT

are stated al cost l.ss depreciation Cosr in ludes



M/s VMBTO LABS PRwATE LIMITED

All mounts in INR thousands, ExcePt No, of 3hdes& EPS

12)The company has hot entered into any busine$ trmactiotu nor has tDEowed
any mounts Ilom suppliets egistered under ihe M.rc, Smll and I'{edium

r1)

Enterpnses Develolmnt a.l 2m6.

Auditors' Rsun€ration:
Mailz),4 

i

141 larninss per Shar€:(All amounts in INR thousands, ExcePt No. of shnres&

2022 23 2023-24

a)Net prolit / (loss) alter td Io. thc ycai 30.83

10,000b) weighted avda8e no. of shd€s outst-anding

€) Basi. emings per sh e (rounded olf to nedest 'i 08

d) Norinal lalue ol shares (Iully paid !P) (Rs.)

1s) (a) Relat.d P.dies

1) vivo Biot€.h Ltd.

16) ln a..ordance hith A.counting

Lf..me la fr I s'od tot ear amount Nn/ krwards delerred ta1

rb,lrelrr 'd l.'rl) lrJr'r i, n-:

1,915 26

Standard 2(AS 22) issued by the ICAI, tle
companJ h,'.(ounr€d for d in.nme ta' dur n8 the \ear The !"r. ed

Liabilih.nd nrlnm,,u.t la\ lirb' iy nthe Pre\i,ru\Y.Jr.



I il Additlonal Resulatory information

21) Th€ company has also no
. u Lrj r rrgr rt

The Comp y has not r$alued any of its ProPerty, Pldt and

Equipment during ihe yed.

The Compmv has not Srdted anv lom or adva.c6 in the mture of

loaro to promote6, dne.tors, KMPS Md other related Pdties.

'I}Ere e no prcceedinEs initiated or Pdding agairei ihe comPdy for

holding dy BeEmi PloPat, uder the Bemmi TraM.ti6
(Prohibiion) A.t, 1%8 (45 oi 1988) and Ine mde th@ under.

The Cmpmy hd no botuwings tom tErks or finei'l insrituiid's on

the basis of sddity of cudent as*ts md the quattsly retutu or

statefunfs filed by the comPay with such tanls or fiMtuial
irotitutiore e in a8ffient wiih th€ looks of a(ount of the ComPany.

v The ComPdy is not delared as willtul deladter by dv banl or

finan i.l Itutitution o! othd lenders.

d The Companl did not have dy trarcctiotu with ComPdies stluk off
under Sstion 248 of ComPaN€s A.i, 2013 or S€ction 560 of ComPdies
Act, 1956 corsdering the irrfomtion available with the ComPmv.

lsr It€ ComEnv doA not have ! tra@.hotu whr.h e not r<orded in the
' boots oI ;((Mts tlEt ha! ben ;umnd"red or dF,l*d 6 income n the (a,

ass€ssrents undtr the lrEome Td Act, 1961 during ihe ver'

19) The Company has not baded d invested in C.yPto .lll]ocy or Virtul
Cul]ffiy dulEg ihe fituncial Y@

20) The company ha not advffi€d/loaro/invested or Eeived Erds (eithd

borcweal funds o sl@ Premid d dy other soue d Knd of fm<ls to dv
other peEotu o! entiti6, including lorei8n entiti6 (lntenalia6) with the

undeEtanding (whethq Korded in Miting o othetrie) ttdt the

Intemediary shatl dirdtly or indnedy lsd or inve5t in othe! Pemtu or

66ties identified in dy Imd whatsoevd by or on teha[ oI the cmPdy
(ntimte Beneficiarie) or Provide my glardtee, s<urity or the like to or 6
IFnalf ol the t ltimte BeneIicidie.

y rund rrcm any persd(s) or €ntitY (ies),

dty) with the undelstandinB (wh€thcr

I the .omPanl 'hall (rl dnc.tlY or



indiatly lend or inv6t in other pssons or entities identifled in any mMe!
whatsower by or on behau or the Fundins Party (Ultimate Beneficidies) or (ii)

provide any guamtee, secunty or the lile on behalt of the tltimte

22) The Company is not.overed under lhe protisions of Ktion 135 oI the

Compdi6 Ad, 2013.

23) In ihe opinion of the mamSement, the a$ets as shoM in the findcial
Statements hale a r?lue @ realiztion in the ddimr) .ole of busin*s of at

l6st equal to the amount at which they @ stated in the balarc slet.

[*-
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ft-d86ffi!@Ed@bye

25) Previous yeaB' figures
ne.e$ary in ords to

26) IiSures have beo rounded off to the ne:Bt RuP€ i' thds ds'

e restated/regrouPed/redanged wher4d
.onfoE to the curent yeas' StouPing and

fo, and on behar of the Bodd

For It s vIvoBIO LABS PRIVATE LIMITED

As per o( reporr of €ven date

Charler€d A..ountanls,
ILrnr .R.En.No1n'25t!

eS-11

M No.024m4 DIN0201258

uDrN :2+01+?X+SLAorAqt

Date ,78/o5P02a
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